MEXJIWHEH KOHCOJUIAPAH TOKJAJL 3A TEMHOCTTA

HA ,BUOUACHUC” AL, I'P. CODPUS
kbM 30.09.2024r.,
c¢briaacHo wi.1000, an.4, 1.2 ot 3K

1. Baxkuum cnoutug 3a .bUOUACUC” AJl, HacTbnuau mnpe3 nepuoma 01.01.2024 r. —
30.09.2024 r.

IIpe3 nepuona 01.01.2024 r. — 30.09.2024 r. ,, BUONACHUC” A]l e onoBectuino 1o KOH, bdb
AJl u oOmecTBeHOCTTa 4pe3 WH(pOpMaIMOHHATA MaTgopma investor.bg crieanara uHpopmarus,
JIOCTBhITHA Ha azapec - https:/www.investor.bg/bulletin/index/1/1856/0/0/0/1/, xakto u Ha
KOpIIOpaTWBHATA  CTPaHWIIa HA  JPYXKECTBOTO, JIOCTbIIHA HA  CEIEKTPOHEH ajipec -
http://www.bioiasis.com/:

Ha 03.01.2024 r. apyxectBoTo € npeacrasuio npex KOH, b®b A/l u ob6mecrBeHocTTa
BbTpenrHa nHdopmarus mo wi. 17, §1, BbB Bp. ¢ wi. 7 oT Pernmament Ne596/2014 na EIT u na CbBera,
a uMmeHHO, 4ye mpe3 mecern] aekemBpu 2023 1. “BUOUACUC” A]Jl He e H3KyImyBajlo OOpaTHO
coOctBenu akuuu. O6musT O6poit Ha npurexkaBanute ot “BUMOMACHUC” AJl cOOCTBEHH aKIUU KbM
31.12.2023 r. e 28 785 6pos.

Ha 30.01.2024 r. apyxectBoTo e npeacrasuio npex KOH, b®b A/l u o6mecrBeHocTTa
Tpumeceuen puHaHCOB OTYET Ha IMyOJIMYHO JPYKECTBO M €MUTEHT HA IIEHHU KHIJKA 32 YETBBPTOTO
Tpumeceune Ha 2023 T.

Ha 01.02.2024 r. apyxectBoTo € npeacrasuio npex KOH, b®b A/l u ob6mecrBeHocTTa
uHpopmanus o wi. 17, §1, BbB Bp. ¢ wi. 7 ot Pernmament Ne596/2014 na EIl u na CpBeTa, a UMEHHO,
ye mpe3 Mecenl sHyapu 2024 r. “bBUOUACHC” AJl He e u3KymyBajio 0OpaTHO COOCTBEHHU aKITUH.
O6musar Opoii Ha mpurexaBanute or “BUONACUC” AJl cobctBenn akumu kbM 31.01.2024 1. ¢
28 785 Oposi.

Ha 29.02.2024 ppy:xectBotro e mpeacrauio npenq K@H, b®b A/l u o0mecrBeHocTTa
TpumeceyeH KOHCOMMIUPAH (UHAHCOB OTYET HA IMYyOJUYHO JPY>KECTBO M EMUTEHT Ha LIEHHU KHUXKa
3a 4eTBBPTOTO TpumMeceuune Ha 2023 T.

Ha 29.02.2024 ppy:xectBotro e mpeacrauiio npenq KO@H, b®b A/l u o0mecTBeHocTTa
yBegoMieHre Ha ocHoBanme wi. 100e, an. 1, T. 3, 6. ,,0° or 3akoHa 3a MyOIMYHOTO TpeaaraHe Ha
nennu kamxka (3IITIK) otHOCHO HapymieHne Ha (PUHAHCOBUTE MOKA3aTENIM 10 EMUCHSI 00e3TCUeHU
ooymmramuu ISIN BG 2100006233, uznanena ot ,,buonacuc AJl

Ha 29.02.2024 npy:xectBoto e mpeacraBuio npen KOH, b®b A/l u ob6mecrBeHocTTa
TpumecedyeH KoHCOMUANPaH (UHAHCOB OTYET HA EMHUTEHT Ha OOJUTAIMH 32 YETBHPTOTO TPUMECEUne
Ha 2023 1.

Ha 26.03.2024 r. gpyxectBoTo e npeacrasmio npeg KO®OH, b®b A/l u o6mecTBeHocTTa
['ogumen ¢uHAHCOB OTUYET HA IMYOJIMYHO JIPY’KECTBO U EMUTEHT Ha IIEHHHW KHIKa 3a 2023 T., 3aBepeH
oT peructpupat oautop BbB popmat ESEF.

Ha 29.04.2024 r. gpyxectBoTo e npeacrasmio npeg KOH, b®b A/l u o6uecTBeHoCTTa
['ogumen koHcomuaupadn (GUHAHCOB OTYET HA MyOJIMYHO JAPYKECTBO M EMHTCHT HA IICHHW KHUXKa 3a
2023 r., 3aBepeH oT peructpupan ogutop BB Gpopmat ESEF.

Ha 30.04.2024 r. gpyxectBoTOo € npeacrasmio npeg KOH, b®b A/l u o6uecTBeHoCTTa
Tpumeceuen ¢unancos otueT kbM 31.03.2024 T.


http://www.bioiasis.com/

Ha 27.05.2024r. apyxkectBoro e mnpeacraBwio npex KOH, B®b u o6mecrBenocrra
nokana 3a ceukBane Ha POCA na 28.06.2024 1. ot 15:00 u., B rp. Codust, yn. Tpu ymm Ne 6, 3aeaHo ¢
MaTCpUAIMTC IIPU CICAHUSA JHCBCH PCI:

1. IlpuemaHe Ha OAWTHpPAHUS TOAMIIECH (UHAHCOB OTYUET 3a JEHHOCTTAa Ha J[pykKecTBOTO 3a
2022 r., mrotBeH B chorBercTBUE C Jlenermpan Permament (EC) 2019/815 u mpencraBen Ha
Komucusra 3a ¢punancos Hagzop (KOH), ,,bearapcka ¢pongosa 6opca* A/l (b®B) u obimecTBeHOCTTA
Ha 29.04.2024 r. [lpeorosicenue 3a peutenue: OOMOTO CcHOpaHHE HA AKIHOHEPUTE MpPUEMA
OUTHpAHMs TOJHIIeH (pUHAHCOB OT4eT 3a jAelHocTTa Ha JlpyxkectBoTro 3a 2023 T., U3TOTBEH B
croTBeTcTBUE ¢ [lenerupan Permament (EC) 2019/815 u mpencraBen Ha Kommucusirta 3a (puHaHCOB
Haop (KOH), ,,bearapcka ponnosa 6opca™ Al (bDB) u obmectBenocTTa Ha 29.04.2024 1.

2. [IlpencraBsHe Ha JOKJIaja MO W3MbIHEHHWEe Ha llonMTukata 3a BB3HArpAXICHHUATA Ha
yneHoBete Ha CbBera Ha aupekTopute BUOMACHUC A/l 3a 2023 r. 3a OTHpaBsHe HA IPENOPHKU MO
CHIBPKAHUETO MY OT aKIMOHepuTe chriacHo wi. 12, am. 3 ot Hapenba Ne 48. [lpeonoowcenue 3a
pewenue: OCA oTmpaBsi/He OTIpaBs MPENOPBKU MO ChABPKAHUETO Ha JOKJIaAa 33 M3MbJIHCHUE HA
NOJIMTHKATA 32 Bb3HarpaxaeHusTa na CJI.

3. Ilpuemane Ha pemieHue 3a ocBOOOXAaBaHe Ha wieHoBeTe Ha ChBeTa Ha AUPEKTOPHUTE OT
OTTOBOPHOCT 3a jaeiHocTTa uM mpe3 2023 1. Ilpednoowcenue 3a pewenue: OOMOTO chOpaHHEe HA
aKIIMOHEPUTE OCBOOOXK1aBa OT OTTOBOPHOCT WieHOBeTe Ha ChBeTa Ha AUPEKTOPHUTE 3a ICHHOCTTa UM
npe3 2023 r.

4. IlpuemaHe Ha rOAMUIHUSA JOKJIAX 3a AEMHOCTTA HA IUPEKTOPA 32 BPB3KU C HHBECTUTOPUTE
Ha BUOUACUC A/l nipe3 2023 r. Ilpeonoacenue 3a pewenue: OOMOTO cChOpaHUEe HA aKIMOHEPUTE
npueMa mnpencraBeHust Jlokian 3a AEHHOCTTa Ha JAMPEKTOpa 3a BPB3KM C HHBECTUTOPUTE Ha
BUONACHUC Al mpe3 2023 1.

5. Ilpuemane Ha roaumnus nokian Ha OgutHus komuter Ha BUOUMACUC A/l 3a 2023 .
Ilpeonooicenue 3a pewenue: OOIOTO cHOpaHME HA aKIMOHEPUTE MpHEMa TOAMIIHMS JIOKJIAJ Ha
Omuthus komuteT Ha BUOUMACUC AJl 3a 2023 1.

6. Ilpuemane Ha pemieHue 3a npeu3zdOHpaHe Ha chbcTaBa HA OAUTHUS KOMUTET Ha ,,buonacuc
AJl. IIpeonoscenue 3a pewtenue: OOIOTO ChOpaHUE HA aKIIMOHEPUTE MPEU30Mpa JOCEralIHHs ChCTaB
Ha OputHus KomHTeT Ha ,.buomacuc” AJ] — Auemuss Anrenosa-TymOeBa, bopucnaB ApHayaoB u
Hckpa AtanacoBa u olpesiesnst HOB TPUTOAMILIEH MaH/aT.

7. Tlpumemane Ha peuieHHe 3a U300p Ha PETUCTPUPAH OIUTOP, KOWTO J1a U3BBPIIN IMPOBEpKa U
3aBepka Ha roxuiiHus ¢uHancoB ordyer Ha BUOUACHUC AJ 3a 2024 r. [Ipeonoocenue 3a pewenue:
OO6moro chOpaHue Ha akIHOHEpUTe M30Upa MO MPEUIOKEHHWE Ha OAUTHHS KOMHUTET OJUTOPCKO
apyxectso ,,ABABMJI TEPS OAUT* EOOJ c Ne 0182 ot peructspa npu MJEC c¢ orroBopex
onutop Jlunus I'eprunosa Iletkosa c per. Ne 0560 ot perucrepa npu UJIEC na n3Bbpuin npoBepka u
3aBepka Ha roguuHus punancoB oryer Ha BUOUACUC A/l 3a 2024 r.

Ha 30.05.2024 r. gpyxectBoTOo e npeacrasmio npeg KOH, b®b A/l u o6uecTBeHoCTTa
Tpumeceden koHcomuaupad ¢puHaHCcOB 0T4eT KbM 31.03.2024 r.

Ha 30.05.2024 r. apyxkectBoTo e npeacrasmwio npex KOH, b®b A/l u od6mecrBeHocTTa
TpumeceyeH KOHCOMUIUPAH GUHAHCOB OTUET Ha obsmranuu kpm 31.03.2024 1.



Ha 05.06.2024 r. gpyxectBoTo € npeacrasmio npeg KOH, b®b A/l u o6mecTBeHoCTTa
nokaHa 3a cBukBaHe Ha MOCA Ha 08.07.2024 r. ot 15:00 4., BegHO ¢ MaTepHaJUTE KbM HEs MpHU
CJICAHUS THCBCH PCU:

1. [Ipuemane Ha u3MeHeHUs W AOMbIHEHUA B YcraBa Ha ,buonacuc AJl. Ilpoexm 3a
pewenue: NOCA mnpuema perieHue 3a U3MEHEHHUsS U JONBJIHEHHUS B YcTaBa Ha ,.buomacuc” AJl,

CBIJIACHO MPEJCTaBEHUS KbM MaTepHAIUTE 32 ChOPAaHUETO MPOEKT Ha YCTAaB.

Ha 28.06.2024 r. apyxectBoTO € npeacraBuio npeaq KOH, B®b A/l u o0mecTBeHOCTTA
YBEIOMJICHHE 33 HEMPOBEAEHO opaau Jurnca Ha kBopym PITOCA.

Ha 08.07.2024 r. apyxectBoTO € npeactaBuio npea KOH, b®b A/l u o0mecTBeHoCTTA
YBenomieHue 3a HEMPOBEAEHO nopaau aurnca Ha kBopyM PITOCA.

Ha 15.07.2024 r. apyxectBoTO € npeacraBuio npeaq KOH, b®b A/l u o01ecTBeHOCTTA
[Ipotokon ot PI'OCA, npoBeaeno Ha 15.07.2024 1.

Ha 30.07.2024 r. apyxectBoTo e npeacrasmwio npex KOH, b®b A/l u od6mecrBeHocTTa
Tpumeceuen punancos oryet kM 30.06.2024 r.

Ha 31.07.2024 r. apyxectBoTO € npeacraBuio npeaq KOH, b®b A/l n o01ecTBeHOCTTA
[Iporokon ot UOCA, nnpoBeneno Ha 31.07.2024 r.

Ha 29.08.2024 r. apyxkectBoTo e npeacrasmwio npex KOH, b®b A/l u od0mecrBeHocTTa
Tpumeceuen koHconuaupan puHancoB otueT KbM 30.06.2024 1.

Ha 29.08.2024 r. gpyxectBoTo e npeacrasmio npeg KOH, b®b A/l u o6uecTBeHoCTTa
Tpumeceden koHcomuaupan ¢uHancoB oTuet 1o emucust ISIN BG2100006233 30.06.2024 .

Ha 30.08.2024 r. apyxectBoTo e npeacrasmwio npex KOH, b®b A/l u od0mecrBeHocTTa
YBeenominenue no wi. 100e, an. 1, T. 3, 6. ,,0“ oT 3akoHa 3a MyOIWYHOTO MpEAJIaraHe Ha IEHHU KHIDKA
(BIIIIK) OTtHOCHO: HapylIeHHe Ha (PMHAHCOBUTE MOKA3aTeIW MO0 €MHCHs O0e3MeUeHu OOJIMTraIuu
ISIN: BG 2100006233, n3manena ot ,,buonacuc A/l.

2. Bausnue Ha Baxkuute croutusa 3a I'pynata Ha ., BUOUACHUC” AJl, HACTLOUJIN Npe3
nepuona 01.01.2024 — 30.09.2024r. BLPXY pe3vJATATHTE B KOHCOJUAUPAHUSA GMHAHCOBUS OTYET

BUONACHUC A]l e myOGinu4yHO IpyKECTBO C IMpeaMmeT Ha AelHocT: Ilokynka Ha CTOKM WM
JpYyTH BEILIH C LeJ Jja TH Ipenpoaaae B MbpBOHAYAJICH, MpepadoTeH Win 00paboTeH BUJ, THPTOBCKO
NPEJCTaBUTEIICTBO U MTOCPEITHUYECTBO, THPTOBUS ChC CTOKH U YCIYTH OT BCSIKAKbB BUJI, BHOC U U3HOC
Ha CTOKH; KOMHCHOHHH, CHCAUIIUOHHHU W TIIPCBO3HU CACIKH, JIMICH3UOHHU CHACIKH, JIU3UHT,
peKIaMHu, HH)OPMAITMOHHHU HIIM IPYTH YCIYTH, KOHCYJITAHTCKA JEHHOCT, CICIKA C MHTEICKTyallHa
cOOCTBEHOCT; MpUIOOMBaHE, YIIPAaBICHHUE, OLIEHKA U MPOoAax0a Ha ISJIOBU M aKLIMOHEPHH y4acTHUs B
OBATapCKH M YYXJACCTPaHHU THPTrOBCKH JIPYXKECTBA, HE3aBHCHMO OT TpeAMETa UM Ha JEHHOCT;
npuaoOMBaHe M yYpeasBaHE HAa HOBHM TBHPrOBCKH JPYXKECTBA, HE3aBUCHMMO OT IpeAMeTa UM Ha
JEWHOCT, KaKTO M MpoJak0da Ha TaKWBa JPY>KECTBA, KAKTO U BCHUYKH JIPYTU CACIKH U JCHHOCTH, 32
KOUTO HsIMa U3pUYHA 3aKOHOBA 3a0paHa.

NHBecTHIMHU B TBIIEPHHU APYKECTBA

[Ipe3 nmocneanoto tpumeceune Ha 2023 r. J[pyKeCTBOTO € yUpeIWsiO ABIIEPHO APYHKECTBO
»bE6“ EOO/l upe3 mapuuHa BHOcka oT 5 xwi. nB. Ilpeau yupensBanero Ha Jlpy>kecTBOTO €
HalpaBeHa MpeleHKa 3a ChbOTBETCTBHE C pasnopendara Ha uwi. 114, am. 1, T. 4 or 3IIIILIK, kato
npeaBua (akTa, ye cleNnKara € U3BbPIICHA B Pe3yJTaT Ha OChIIECTBABaHE HAa OOMYaifHaTa 1eHHOCT Ha



JPY’KECTBOTO, HE € YCTAHOBEHO IPEBUIIIABaHE HA PENIEBAaHTHHUA Mpar oT 1/3 OT mo-HucKaTa CTOHHOCT
Ha aKTUBUTE, OTpa3eHa B 3aBepeHus [' @O Ha [pyxkectBoTo KbMm 31.12.2022 1.

BUOUACHUC Al nputexaa 100% ot kanutana Ha ,,bE6*“ EOO/l, EMK 207593249, Bniucano
B TbproBckus peructsp Ha 09.11.2023 1.

IIpenmersT Ha neiiHoct Ha ,,bE6* EOO/I e: Ilokynka Ha CTOKM MM JPYTH BELIM C LIET Ja '
npenpojaze B IMbpBOHAaYaIeH, NMpepaboTeH Wi o0paboTeH BHJI, THPTOBCKO MPEACTABUTEICTBO U
MOCPEAHUYECTBO, THPTOBUS ChC CTOKM M YCIYTH OT BCSKakbB BHJl, BHOC W HW3HOC Ha CTOKW;
KOMHUCHUOHHHU, CIEIUIIMOHHU M TPEBO3HU CIENKH, JHIEH3UOHHU CHEJKH, JH3UHT, pEKJIaMHH,
WHOOPMALIMOHHN WM JAPYTd YCIYTH, KOHCYJATaHTCKa JEHHOCT, CHEIKHM C HHTEIEKTyallHa
coOCTBEHOCT; MpHUA00NBaHe, ypaBieHUe, OIIEHKa U Mpoax0a Ha JsUIOBU U aKIMOHEPHHU Y4YacTHs B
OBArapckl M YYXAECTPaHHH TBPrOBCKH JIPYXKECTBA, HE3aBHCHMO OT NpeAMETa UM Ha JEHHOCT;
npunoOuBaHe M ydupensBaHE Ha HOBH TBHPrOBCKH JpPY’KECTBAa, HE3aBUCUMO OT MpeAMETa MM Ha
JeMHOCT, KaKTO M MpoJaxk0a Ha TaKWBa JPY’KECTBA, KAKTO U BCHUYKU JIPYTU CAEIKU U JCHHOCTH, 3a
KOUTO HsIMa U3pUYHA 3aKOHOBA 3a0paHa.

PUHAHCOBH PE3YJITATH HA KOHCOJIMIUPAHA BA3A:

Kbem 30.09.2024 r. I'pynata na BUOUMACUC AJ] He peructpupa HETHU MPUXOIU OT
poIaKOH, a TIpe3 aHaorudHus neproa Ha 2023 r. HETHUTE MPUXOAM OT MPoAaKOU ca B pa3Mep Ha
12 xun. nB. I'pynaTa otunta GUHAHCOBH NMPUXOIU Ha KOHCOMUAMpaHa 6a3a B pazmep Ha 940 xui. 1B.,
B T. 4.: ((MHAHCOBH MPUXOJU B pa3Mep Ha 96 Xuil. JIB. MPEACTABIABAIIM IPU3HATH MPUXOIN OT JIUXBU
1O 3aKyneHW B3emaHus M 844 xumi. nB. (medanba OT TOCie[Balla OLEeHKAa Ha (PUHAHCOBU aKTHUBH,
OTYMUTAHM TI0 CTIPaBEIJIMBAa CTOMHOCT Mpe3 revangdara u 3arydara B pasmep Ha 600 Xuj. JIB. U ApyTH
npuxoau 244 xui. 1B.).

Pa3xoauTte Mo MKOHOMHUYECKH €IEMEHTH Ha KOHCONMUAMpaHa 06a3a ca B pa3mMep Ha 84 XWIL. JeBa
u ce yBennuasat ¢ 20,00 % crpsimo ceiusa nepuox Ha 2023 r., korato ca B pa3mep Ha 70 XuiL. JieBa.
KoM 30.09.2024 r. I'pynata otunTa (UHAHCOBH pa3xoau Ha KOHconuaupaHa 0aza B pasmep Ha 558
XWI. JB., KOUTO HapactBar ¢ 44,56%, B cpaBHeHue c¢ ordereHutre kbM 30.09.2023 r. dunHaHCcOBU
pa3xoau B pasmep Ha 386 xuil. aB. OCHOBHATA YacT OT (PMHAHCOBHUTE Pa3xoau B pa3Mmep Ha 552 xwui.
JIB. IPECTABIISABAT PA3XO/H 32 JINXBU IO MOJTyUYEHHU 3aEMHU.

Kem 30.09.2024 1. I'pymata oTuMTa TMOJOXKUTEJIEH HETeH (UHAHCOB pe3yiaTaT Ha
KOHCOJIMAMPAaHa OCHOBA B pa3Mep Ha 279 XWIL. JIB., CIIPAMO OTUETEHMS 3a ChIIMs nepuof Ha 2023 r.
HeTeH (PMHAHCOB pe3ynTaT 3ary0a Ha ctoiHocT (371) xui. nB.

Ksm 30.09.2024 r. cymara Ha aktuBute Ha ['pymata Ha BUOMACHUC AJl e B pa3mep Ha

22 271 Xumn. 1B., a CTOMHOCTTA Ha COOCTBEHHMS KamuTai ¢ 443 Xul. JB.

dunancoBH NOKa3aTe I M Koe(UIMEHTH HA IPYKECTBOTO HA KOHCOJTHINPaHa 0a3a

IlokazaTeaH 3a THKBHIAHOCT

1.40

"IOKA3ATEJIH 3A THKBHIHOCT: 30.9.2023




Taoauna 1

KoedunmnenTt Ha 06111 TUKBHAHOCT 1,10 1,18
Koeduuuenr Ha 6bp3a THKBHIHOCT 1,10 1,18
Koedunment na adco/110THa TUKBUAHOCT 0,01 0,02
KoedunneHnT Ha He3a0aBHA TUKBHAHOCT 0,01 0,02

IlokazaTenn 3a pen’raﬁu.mmcr

"MOKA3ATEJIH 3A PEHTAGH/IHOCT: 30.9.2024
IMOKA3ZATEJIH 3A PEHTAGHJTHOCT: 30.9.2023

Taoauma 2
PenTadnanoct na OcuoBuns Kanuran 0,24 -0,32
PenTadnianoct na CodcrBenus Kanuran (ROE) 0,63 -1,89
Penrabuanoct Ha AktuBute (ROA) 0,01 -0,02

TTokazaTeIH 3a 3a0bLKHASIOCT

" IIOKA3ZATEH 3A 3AUTEIKHSAIOCT: 30.9.2024

TIMOKA3SATEJIH 3A 3A/IThKHATOCT: 30.9.2023

Tabauna 3

KoedumueHnT Ha 3a1,1bKHAJIOCT 49,27 77,86
JAbar / AktuBu 0,98 0,99

Koedpumuenr Ha ¢puHaHcoBa aBTOHOMHOCT 0,02 0,01




dunaHcoOBH MOKA3aTEeIH

Taoauna 4

PUHAHCOBU ITOKA3ATEJIN 30.9.2024 30.9.2023
EBITDA -32 -67
EBIT -32 -67

3. Onucanye HA OCHOBHHUTE PHCKOBE H HECUT'YPHOCTH, IPeA KOUTO €A N3NMPABEHHU APVKECTBATA
ot I'pynara Ha BUOUACHUC AJl npe3 ocTaHAJIATA YACT OT (DMHAHCOBATA FOIHHA

PuckoBere, cBbp3aHu ¢ JeifHOCTTAa Ha ['pymara MoraT yCIIOBHO Aa ObJIaT pa3ielieHu Ha B
OCHOBHHM TPYIH:

v' HecucreMaTM4HU — INPOM3THYAIM OT XapakTepa Ha JEHHOCTTa, OCOOEHOCTUTE Ha
0Tpachiia/oTpaciuTe, B KOUTO ApPYy>KeCcTBaTa Ornepupar.

v CucTeMaTMYHH — TPOM3TUYAIIM OT OOINaTa MKOHOMHYECKA M IOJUTUYECKA CPENa M
BB3JICHCTBAIM BBPXY pE3yATaTUTE OT JCHHOCTTa HAa BCHUYKM HWKOHOMHUYECKH areHTH. OOmmure
PHUCKOBE He MOrar Ja 0bAaT JuBepCcU(UIIMPAHU OT MHBECTUTOPHUTE B IIEHHU KHUXKA.

B cneaBamure qBa mojpasziena ca MOCOYEHU BHUJOBETE PUCKOBE B TaKa OMPEICIICHUTE TPYIH,
KaKTO M HAa4MHU 3a TSAXHOTO OrpaHuM4aBaHe. PuckoBuTte (akTopu ca ONMUCAHU B MOCIEIOBATEIHOCT
CcbhOOpPa3HO 3HAYMMOCTTAa UM B JEWHOCTTa Ha JpykecTBaTa oT ['pymnara (mpeacrtaBeHU MO-HATATHK B
MarepHana).

[IpencraBenuTe puckoBU (HAKTOpPU ca OMUCAHM EIUHCTBEHO KAaTO PHUCKOBE, CBBP3aHU C
ObpaemaTa IEHHOCT M THPrOBCKUTE HaMepeHus Ha ['pymaTta, a He ce OCHOBaBaT Ha pe3yiTara OT
M3BBpIIEHATA IEMHOCT Ha ['pynara 10 MOMEHTA.

CUCTEMATHUYHU PUCKOBE

CucremaTMYHHTE PHUCKOBE Ca CBBpP3aHM C Ia3apa M Makpocpenara, B Koato ['pymara
GbyHKIIMOHMPA, IO KOETO T€ HEe MOoraT Aa ObJaT yrpaBlsBaHU U KOHTPOJIUPAHU OT MEHUIKMBHTA
Ha KoMIaHusTa ekunl. CUCTEMAaTUYHU PUCKOBE Ca: MOJIUTHYECKUAT PHUCK, MAKPOUKOHOMHUYECKHUST
pUCK, HHGIALMOHHUAT PUCK, BATYTHUST PUCK, TUXBEHUAT PUCK, TAaHBUHUAT PUCK.

Tabanna 5

Bua puck Onucanne

TTOJIMTUYECKH IomuTHYyecKHUAT PUCK € BEPOSTHOCTTA OT CMSHA HAa IMPABUTEICTBOTO MJIM OT BHE3aIlHA IMPOMsHA B
PHUCK HEeroBaTa IOJINTHKA, OT Bb3HUKBAaHE Ha BHTPEIIHONOJIUTHYECKH CHTPECEHHS M HEOJIAronpHsTHH

MIPOMEHHU B €BPOMEHCKOTO H/HJIH HAITMOHAITHOTO 3aKOHOJIATEIICTBO, B PE3yJITAaT Ha KOETO Cpefiara, B
KOSITO ONEpHpaT MECTHUTE CTOMAHCKU CYOCKTH Jia Ce MPOMCHM HEraTUBHO, a MHBECTUTOPHUTE Ja
MOHECAaT 3aryou.

[IpogpmwkaBamara IMOMUTHYECKAa HECTAOMIIHOCT WMa TOTCHIMAl Ja OKake BIMSHHE Ha
MaKpOMKOHOMHYECKHUsSI pacTex M OusHec cpemara B bearapus. B Ta3u BpB3Ka, B CiIydail 4e ce
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Ch3/ale HECHTYPHOCT B ObIrapckara MKOHOMHKAa — OTHOCHO (MCKalHaTa W/WIM IapHdIHATa
MOJUTHKA, BBPXOBEHCTBOTO HA 3aKOHA M TNPABONPHIIATAHETO, HHUBOTO Ha KOPyNUUSA H
OIOpPOKPATHYHH TEKECTH M AP. — TOBA MOXE Ja JOBEJE N0 CIaJ HA MHBECTUIMWTE, U3THYAHE HA
KalUTaJIu OT CTPaHaTa U MI0-KOHCEPBAaTHBHO MOBEICHNE OT CTPaHa HA HHBECTHUTOPH/KINEHTH. ToBa
OT CBOS CTpaHa MOJKeE Jia JI0BeJie /10 3a0aBsiHe HA MKOHOMUYECKHSI PacTeX WIN J0PU A0 PELecHs 1
HaMaJlsiBaHe Ha 3a€TOCTTa U pasnojaraeMus J0X0[, KOEeTO e HaMaJld HKOHOMHUYecKaTa aKTUBHOCT
W 1€ BJIOWIM KPEIUTOCIOCOOHOCTTa Ha OINpEJeJIeHH MKOHOMHYECKH cyOekTH. B Tasu Bpb3ka e
BB3MOXKHO, HSIKOU CYOEKTH Ja OT4YeTaT Io-ciabu (PMHAHCOBU PE3yJTaTH OT OYaKBaHOTO. Bbrpeku
YaCTUYHOTO MpuUChenuHsBaHEe KbM IlleHreH, H3TBKBAaHO KaTO ycleX OT [BeTe HaW-ToleMH
MOJUTHYECKH TIapTUM B OBJATapcKus MNapiaMeHT, bbirapuss ce HacouBa KbM IOpPEIHH
napiaMeHTapHH W300pu 3a mociengHuTe Tpu roauHu. OdvakBaHMATAa Ha OW3Heca ca cien
MIPOBEXIaHETO Ha M300pHUTE Ja OBb/E CHCTABEHO PENOBHO IPABUTEJICTBO, KOETO Aa IOEME SCeH
aHTaKUMEHT 3a TOAIbPKaHe Ha MAaKPOMKOHOMHYECKa CTaOMIHOCT u ao00pa OmsHec cpexa. Tosa
BKIIIOYBA OIPaHWYaBaHE HA MAaKPOMKOHOMHYECKUTE IUcOaJaHCH U YCTONYMBH IIOJNIUTHKH B
MOJKpena Ha KOHKypeHTocmocoOHocTTa. Cpell OCHOBHHTE BBHIIHOMOJMTHYECKH KOTBH Ca
MOJIBPKAHEeTO Ha HUCKA MH(IALUSI ¥ IPHEMaHETO Ha €BPOTO, KAKTO U IBIHONPABHOTO YWICHCTBO
B lllenrenckoro npocrpancTBo. OT KIIOYOBO 3HAUCHHE € MPOBEKAAHETO HA pa3yMHa OrO/KeTHa
MOJIMTHKA, CTIa3BaHETO Ha (PMCKATHUTE MPaBHUiIA, KAKTO U TOATbP’KAHETO HAa HUCKH MTPEKU JIaHbIIH.

[MpoxbirkaBamara MOJIMTHYECKA HECTAOMITHOCT OTAajeYaBa brirapus, KakTo OT NpUChEIUHSIBAHE
Ha CyXomnbTHUTE TpaHuiM KbM llleHreH, Taka ¥ OT NpPHEMaHETO Ha €BPOTO KaTO HalMOHAJIHA
BaimyTa mpe3 2025 r. — 1en, KOATO CHOpel aHalM3aTOpUTE Bede HE H3MIIeXKIA pealTnCTHYHA.
Ha0nronaBaHata HOJMUTHYECKA HECUTYPHOCT IIOCTABs IIOJ BBIIPOC BB3MOXHOCTTA Ja C€ MPOBEAAT
aZeKBaTHU peOpMH B aJMHHUCTpAINATA, 00pa30BaHUETO W 3PABEOIA3BAHETO, KOUTO (OpMHUpAT
OCHOBHUTE GIOJDKSTHH Pa3XO0.IH.

HecurypHocTTa 10 OTHOLIGHHE Ha NPHWJIaraHWTE NPHOPHUTETH OT CTPaHa Ha LEHTPalHATa BIACT
IOCTaBsl IO PHCK ¥ BB3MOXHOCTTA Ja ObJaT M3BBPIICHH aNeKBaTHH pepOpMH B
CTPYKTYPOOIIPEENIAIIM CEKTOPH B CTpaHara, ¢ OIJiel] ONTHUMHU3AlMs Ha mpoleca 1o eeKTHBHO
ycBosiBaHe Ha cpencrBa ot EC. BHumanue cnensa na ce oObpHE BBpPXY pedopmure B
Hee(DeKTHBHATa IIEHCHOHHO-OCUI'YPUTEJIHa CHCTEMa, 3]paBHAaTa CHCTeMa W 00pa30BaHHETO;
AJIMUHHUCTpAaTUBHATa KOOpAWHAIIUA WU ITpaBujiaTa npu d)HHaHCI/IpaHeTO Ha MPOCKTHU, BKIHOYUTCIIHO
noJo0psiBaHe Ha Tpolieca MO OTIYyCKaHe, KOOPAWHHMpAaHE M YINpaBJICHUE Ha CpeJCcTBaTa OT
eBponelickuTe GpoHaoBe. Brupekn n3BbpuieHHTe npomeHH B OCHOBHHMS 3akoH Ha P. Bouarapus,
NPOKIaMHpPaHH OT MOJHTHYCCKHTE CHIHM ¢ Haif-rojsiMa mpeacTaBuTenHocT B 49-toto HapomHo
cbOpaHKe, KaTo BakeH (akTop 3a M3BBPIIBaHE Ha chieOHA pedopma, OCHOBEH MpobiieM mpen
CTpaHaTa € HaMHUpaHe Ha TOJKpena cpei MapiaMeHTapHO MPEACTaBeHUTE CUIM B OopbaTa cperry
Kopynuusra. JlOmbJIHUTENCH MpoOjieM € M JMIcaTa Ha KOHKPETHH IIOJHMTHKH OT CTpaHa Ha
LECHTPAJHUTE BIACTH, OTYATAIIM HKOHOMHYECKHsS HWHTepec Ha bwirapus ot T.Hap. ,,3ejeHa
caemnKa‘.

OBII
MAKPOMKOHOM
WYECKU PUCK

IMo manum Ha Hanwmonamuus cratuctudecku HHCTUTYT OT 30.09.2024 r. 0bwusm nokasamen Ha
busnec kiumama npes m. cenmemepu 2024 2. ce monmxkasa ¢ 1.0 MyHKT CIPAMO TPEIXOTHUS MeCel]
(ot 23.5% ma 22.5%) B pe3yaTaT Ha IO-HEONATONPUATHHA OW3HEC KIMMAT B CEKTOP
MIPOMHUIIUICHOCT.

BusHec kAMMar - o6wo

[nrocpousa cpeara

/

IIpe3 centemBpu 2024 . CHCTABHUAT MOKA3ATEN ,, OU3HEC KAUMAM 8 npomuuiieHocmma ** crmaja ¢
5.2 mynkra (ot 23.5% na 18.3%), KOeTO ce IBIDKM Ha pe3epBHPAHNUTE OICHKA M OYaKBaHHS Ha
MPOMHUIIUICHUTE TpeanpreMadn 3a OW3HeC CBCTOSHHETO Ha TpeanpusatusTa. Hactosmara
MIPOU3BOJICTBEHA aKTHBHOCT C€ OIICHABAa KaTO HaMaJieHa, KaTO M IMPOTHO3WTE 3a IEeHHOCTTa Ipe3
cilenBalMTe TPU Mecela ce BiowasaT. Hali-cepuo3HuTe 3aTpyJHEHMs 3a EHHOCTTa B CEKTOpa
ocTaBaT HecUI'ypHaTa HKOHOMHYECKA CpeJia M HeIOCTUI'bT Ha paboTHA CHla, IOCOYEHH ChOTBETHO
or 512 m 304% ot npeanpusruara. OTHOCHO NPOJAKHUTE LEHH B MPOMHILIEHOCTTa
npeoOyazaBamara 4acT OT MEHHMDKBPHTE MpPEABMXKIAT T€ Ja OCTaHaT Oe3 MpoMsiHA Mpe3
ClIe/IBaIllUTE TPU Mecela.




IIpe3 cenremBpu 2024 1. cvemagnusam nokasamen ,,O0uU3HeC KAUMAM 8 CHPOUMeICmEomo’ 0cTaBa
Ha paBHUIIETO cH OT aBrycT (0T 23.3% na 23.4%). OuakBaHHATa HA CTPOUTEITHHUTE MIPEAIpHEeMaYdn
KakTo 3a OW3HEC CHCTOSHHETO Ha NPEANPUATHATA Mpe3 CIleIBaIUTe HISCT Mecelld, Taka W 3a
JICHHOCTTA Tpe3 CIIC/IBAIINTE TPHU Mecella, ca ONTUMUCTHYHH. HecurypHata HKOHOMHYECKa cpena,
HEJIOCTHI'BT HA Pa0OTHA CHJIA, [ICHUTE HA MAaTCPUAIUTE U KOHKYPEHIMATA B OpaHIIa MPOoAbKaBaT
Jla 3aTPyAHSABAT B Hali-rojiiMa CTCNCH Pa3BUTHETO Ha Ou3Heca. [1o OTHOIIECHHE HA MPOJAKHUTE
LICHH TPOTHO3UTE HAa TO-TOJIAMA YacT OT CTPOUTEIHHTE MpPEANpUEMadyd ca 3a 3ala3BaHe Ha
TSXHOTO PaBHHIIE TIpe3 CIeBALIUTE TPU MECeNa.

IIpe3 centemBpu 2024 1. cvcmasHusm noxazamen ,,0usHec KIuMam 8 cekmopa Ha ycayeume
3amaszBa TMPHONM3UTENIHO HHUBOTO CH OT mpenxoxuus mecen (ot 16.8% nHa 17.2%). OtHOCHO
TBPCEHETO Ha YCIYT'HM HACTOSIIaTa TEHACHIMS C€ OICHABA KaTo JIEKO HaMajeHa, JIOKaTo
OYaKBaHUATA 3a CIICABANINTE TPU Mecemla ca OmarompuarHu. Haii-cepmosnure mpoOmemu 3a
pa3BuTHETO Ha OmM3Heca MpPOABIDKaBaT Ja OBAAT HECWTYpHATa HWKOHOMHYECKA Cpeaa,
KOHKYPCHIIUATA B OpaHIlIa U HETOCTUT'BT Ha paboTHa cuia. [1o oTHOIIIEHHE Ha POJAKHUTE [ICHH B
CEeKTOpa Ha YCIYTHTE MPOTHO3UTE HAa MEHHDKBPUTE ca TE€ Jia 3ama3iT CBOETO PaBHHUINE Mpe3
cJIeIBalllUTE TPU MECeTIa.

Criopex MakpOMKOHOMHYECKHTE IIPOTHO3M Ha eKcmepTuTre OoT EBpocucremara, W3IO0XKEHH B
Wxonomuuecku OrometuH Op. 6/2024 Ha EBpomeiickata neHTpaiHa OaHKa, CpPEJIHOTOAMIIHUSIT
pactex Ha peannust BBII ce npensmxkaa 0,8% npe3 2024 r. u ga pocturne 1,3% mpe3 2025 r. u
1,5% mnpe3 2026 r. B cpaBHEHHE C MaKpOMKOHOMHYECKHTE IIPOTHO3H HAa EKCHEPTHTE Ha
EBpocucremata ot tonu 2024 r. nepcrnexkruBarta 3a pactexxa Ha BBII e peBu3upana He3HAUUTEITHO
HaJIOJTy 3a BCSIKA TOAMHA OT IIPOTHO3HMUS TIEPUO/I.

®duckanHUTEe W CTPYKTYPHHUTE IIOJUTHKU TpsAOBa aa OBJAT HACOUCHHW KBM IIO-TIPOJYKTHUBHA U
KOHKYPEHTOCIIOCOOHAa HKOHOMHKa, KOETO IIIe CIIOMOTHE 32 IOBHIIIaBaHE Ha MOTEHIHAIHUS PACTexX
U HaMalisiBaHe Ha IIEHOBUS HATHUCK B cpeaHocpoueH IuiaH. [Jloknmaasr Ha Mapuo [lparu 3a
OBaeneTo Ha eBporelckaTa KOHKYPEHTOCIOCOOHOCT U JoKianbsT Ha Expuko Jlera 3a 3acminBaHe
Ha CIUHHUS Ia3ap MOAYepTaBaT CIIEIIHATa HEOOXOAMMOCT OT pedopma M ChABPKAT KOHKPETHH
MPEATOKEHU 3a OCBINECTBABAHETO . IIBIHOTO, Mpo3padHO M He3abaBHO MpHIIaraHe Ha
npepaboTeHara pamMka Ha EC 32 HKOHOMHYECKO yIpaBlcHHE IIIe TOMOTHE Ha IPaBUTEIICTBATA Ja
HaMaJsIT YCTOMYMBO OO/DKETHUTE NeUIMTH M CHOTHOLIEHMETO Ha jabira. Cera Te TpsOBa na
IpeANpUeMaT PElINTEeIHH MEPKU B Ta3H IOCOKA B CPEJHOCPOYHUTE CH IUIAHOBE 3a (PUCKAIHH H
CTPYKTYPHU HOIUTUKH.

JINXBEH PUCK

JIMXBEHUSAT PHCK € CBBP3aH C BB3MOXKHH, €BCHTYAIHH, HETaTHBHU NPOMEHM B JIMXBCHHUTE HUBA,
YCTaHOBEHHU OT (PMHAHCOBUTE MHCTUTYLMH Ha PemyOnuka bearapust.

Ha cBoeto 3acemanme Ha 12 centemBpu 2024 r. YnpaBuUTeTHHAT ChBEeT Ha EBpormelickara
Llentpanna banka B3e pemienue Ja Hamainu ¢ 25 0a3MCHM TOYKHM JIMXBEHHS HPOLEHT IO
JIETIO3UTHOTO YJECHEHHe, upe3 KOITO 3ajaBa Kypca Ha Napu4yHaTa MOJUTHKA. Bb3 OCHOBa Ha
aKTyaJlu3upaHaTa OllEHKa Ha YTIPaBUTEIHHS CHBET 32 IepPCIIeKTHBATA 32 HH(IIAIMATA, AMHAMUAKATA
Ha OCHOBHaTa MH(JIALMS U CHJIaTa Ha TPAHCMHUCHOHHUS MEXaHU3bM Ha ITapUYyHaTa MOJINUTHKA Oerre
Lenecho0pasHo Ja ce MpelnipueMe Olle eHA CThIKAa KbM OTClabBaHE Ha PECTPUKTHBHOCTTA Ha
MapuyHaTa MOJUTHKA.

[Ta3apHHTE TMXBEHN MPOLEHTH HaMaJsIXa 0CE3aeMO CIIEN 3aCEJaHNUETO Ha Y IPAaBUTEIHUS ChBET HA
18 romm 2024 r., Hail-Bede mopany mo-ciaaba MepcleKTHBa 3a TIIOOATHUS PacTeX W HAMAIIBAIIH
oraceHus 3a MH(IAMOHEeH HaTHCK. Hanpe)keHne Ha CBETOBHUTE Ia3apH Mpe3 JSTOTO JOBENE JI0
BPEMEHHO 3aTsraHe Ha ()MHAHCOBHUTE yCIOBHUS B IO-PHCKOBHUTE Ma3apHU CETMEHTH.

AxTyamHWTe JIaHHM 3a WHQUanmMATa B OOMM JIMHUM OTrOBapsAT Ha OYAKBAaHHWATA, a
MaKpOMKOHOMUYECKUTE NMporHo3u Ha excneptute Ha ELb ot centemBpu 2024 r. moTBbpXkKAaBat
NpeAXOAHUTE NpenBikaanus 3a Hes. Excrieprure ot ELIB ouakBar oOmara nH(nanus na obae
cpenno 2,5% mpe3 2024 ., 2,2% mnpe3 2025 r. u 1,9% mnpe3 2026 r., KaKTO € MOCOYEHO B
MaKpOMKOHOMHUYECKHUTE MIPOTHO3M Ha ekcrepTtute Ha EBpocucremara ot toHu 2024 r. Ouaksa ce
nHpanusaTa 12 HapacHe OTHOBO KbM Kpas Ha rOAWHATA, OTYACTH 3aIIOTO NPEJULIHUTE PE3KH
CIIaJI0Be Ha LIEHUTE Ha €HEPrOHOCUTEIHTE IIle OTHATHAT IPU M3YMCISABAHETO HA TOAWIIHUS TEMII.
Cren ToBa Ts ciiefBa Jia ce IIOHM)KaBa KbM IIEJIEBOTO PABHUIIEC Ha YTPaBUTEIHHS CHBET IPE3
BTOpaTa MOJOBHHA Ha CJIe/BalaTa roJNHa.
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NHOJIALIMOHEH
PUCK

I/IH(i)JIaIII/IOHHI/IﬂT PUCK HpeACTaBJIsIBA BC€06H10 MOBHIIABAHEC Ha LCHHUTE, MPHU KOCTO MApUTE CC
O6e3HeHHBaT 1 CbIIECTBYBA BEPOATHOCT OT IMIOHACSIHE HA 3ary6a OT JOMaKHHCTBaTa u (1)I/IpMI/ITe.

Hnoexc na nompebumenckume yenu: Ilo nanan wa HCU Ilpe3 smyapu 2024 r. mecedHara
nadnanms e 0.5%, a rogumHara uHnanus 3a sHyapu 2024 r. cnpsimo siHyapu 2023 1. e 3.8% .
Cpennoroguminata uHbmanus 3a nepuona ¢espyapu 2023 - sayapu 2024 r. crupsiMo nepuoja
¢espyapnu 2022 - sayapu 2023 1. € 8.4%.

Xapmonuzupan unoexc na nompeoumenckume yeru: Ilpes sayapu 2024 . MecedyHaTta HHQIIAIS €
0.2%, a romummmuata wuHGQmamus 3a sHyapu 2024 1. cropamo sHyapu 2023 1. ¢ 4.0%.
CpennoromummnaTta uHGIanus 3a nepuona ¢espyapu 2023 - sayapu 2024 r. crnpsmo mepuona
despyapu 2022 - sayapu 2023 1. ¢ 7.8%.

HUnoexc na nompebumenckume yenu: Ilpe3 despyapu 2024 r. meceunara undnanus ¢ 0.3%, a
rojumiHata uHpaanus 3a dpespyapu 2024 r. copsimo despyapu 2023 r. e 3.3% . Uudnanusra ot
HauyasoTo Ha roauHara (¢pespyapu 2024 r. cipsmo aekemBpu 2023 r.) e 0.8%, a cpeHOrOAMIIHATA
nHpnanus 3a nepuona mapt 2023 - despyapu 2024 r. cnpsimo nepuona mapt 2022 - despyapu
2023 r. e 7.4%.

Xapmonusupan undexc Ha nompedoumenckume yewu: Ilpe3 deBpyapu 2024 1. MeceuHara
napnanus e 0.3%, a ronumHarta nHIanus 3a pespyapu 2024 r. cipsimo ¢pespyapu 2023 1. e 3.5%
. Undnanusara ot Havanoro Ha rogunara (pespyapu 2024 r. cripsmo nexemspu 2023 1.) e 0.4%, a
cpemHOroAMIIHaTa HHpIanus 3a nepuona mapt 2023 - ¢eBpyapu 2024 r. cpsMo miepuojga MapT
2022 - deBpyapu 2023 1. € 6.9%.

Hnoexc na nompedbumenckume yenu: Ilpes mapt 2024 r. meceunara uHbnamus e 0.2%, a
roguntHata uHIamms 3a Mapt 2024 1. cupsmo mapt 2023 1. e 3.0%. Uadranuara ot HagyanoTo Ha
roguHaTta (MapT 2024 1. crpsimo nexemBpu 2023 1.) e 1.0%, a cpenHorogumHata WHMIANNSA 3a
nepuona ampwi 2023 - mapt 2024 r. cripsimo nieproaa anpr 2022 - mapt 2023 1. € 6.5%.
Xapmonusupan unoexc na nompedumenckume yenu: Ilpe3 mapt 2024 r. Mmeceunara uHdmanus e
0.2%, a rogmmrHata wHpIanusa 3a Mapt 2024 r. copsmo mapt 2023 r. e 3.1%. Uadnanusara ot
Havyanoto Ha rogauHara (MapT 2024 r. cnpsimo nexkemspu 2023 1.) e 0.7%, a cpeqHOroAMIIHATA
napnanus 3a nepuona anpun 2023 - mapt 2024 r. cupsimo nepuona anpua 2022 - mapt 2023 1. e
6.2%.

Unoexc na nompebumenckume yenu: Ilpes anpun 2024 r. meceunara umHpmanus ¢ -0.3%, a
roauinHara nHGIanust 3a anpui 2024 r. cnpsimo anpuit 2023 r. e 2.4%. Undnanusara ot HayanoTo
Ha roxuHata (ampmi 2024 r. cripsimo nekemBpu 2023 1.) € 0.7%, a cpemHOrOAMITHATA MHQIIAIH 32
neproaa mait 2023 - anpun 2024 1. cipsimo nieproaa mait 2022 - anpun 2023 1. € 5.7%.
Xapmonusupan unoexc Ha nompebumenckume yenu: Ilpe3 anpun 2024 T. MeceyHata HH(IAIHL € -
0.1%, a romumuarta nH}manus 3a anpua 2024 r. cupsimo anpun 2023 r. e 2.5%. Undmnanusara ot
HadanoTo Ha roamHaTa (ampmi 2024 r. cipsmo nexemBpu 2023 1.) e 0.6%, a cpegHOTOAWIIHATA
nndnanus 3a nepuona maii 2023 - anpun 2024 r. cnopsimo nepuona Mait 2022 - anpun 2023 1. €
5.5%.

Unoexc na nompebumenckume yenu: Ilpes maii 2024 r. meceunata uHduarms ¢ -0.2%, a
roaviiHata uHonanus 3a Maid 2024 r. cipsimo maii 2023 r. e 2.3%. Uudaanusita oT Ha4anoTo Ha
rogunara (maii 2024 r. copsimo nekemBpu 2023 r.) e 0.4%, a cpegHorogumiHaTa MHGIALUS 32
nepuoja rouu 2023 - mait 2024 r. Cnpsmo nepuoja oau 2022 - maii 2023 1. € 5.1%.
Xapmonusupan unoexc na nompedoumenckume yenu. Ilpes mait 2024 1. MecevyHaTa WH(IAIHA €
0.0%, a rogumuara uHGIanus 3a Mait 2024 r. copsmo mait 2023 r. e 2.7%. Nndnanusara or
HavaioTo Ha roguHarta (Mait 2024 r. cmpsmo nmekemBpu 2023 1.) e 0.6%, a cpeaHOTOTUIIHATA
nHpanus 3a nepuona ouu 2023 - mait 2024 r. cnpsimo nepuoza rouu 2022 - mait 2023 1. e 5.1%.




Hnoexc na nompedoumenckume yenu: llpe3 romm 2024 1. meceunata wmHpmamus e -0.2%, a
rogunrHata nHIaws 3a oau 2024 r. cupsamo 1ouu 2023 1. € 2.5% . Uadnanusara ot HagyanoTo Ha
roguHaTa (foHU 2024 1. cripsimo mexkemBpu 2023 1.) e 0.2%, a cpegHOrOomMIIHATA WHQIAIUS 3a
neprona rosm 2023 - rorn 2024 r. cripsimo ieproaa o 2022 - 1o 2023 1. € 4.6%.

Xapmonuzupan undexc na nompeobumeinckume yenu.: Ilpe3 roun 2024 r. meceyHara uHpanus e
0.2%, a rogumnara nHbuanus 3a oHu 2024 1. copsmo tonu 2023 r. e 2.8% . Undnanmsara or
HavajioTo Ha rojguHara (roru 2024 r. cnpsmo aekemBpu 2023 1.) e 0.7%, a cpeJHOTroaUIIHATA
nHpnanus 3a neproaa ronu 2023 - roru 2024 r. cipsimo nepuoza ronm 2022 - roun 2023 1. e 4.7%.

Unoexc na nompebumenckume yenu: Ilpes romun 2024 1. meceunara umubmanus ¢ 0.8%, a
rogumTHata eI 3a o 2024 r. crpsmo fomu 2023 1. e 2.4% . MHbaanusaTa oT HayanoTo Ha
roguHaTa (fonmm 2024 1. cupsmo mexkemBpu 2023 1.) e 1.1%, a cpegHOoroamIIHaTa WHGIAINS 32
nepuoaa asryct 2023 - romu 2024 1. cripsimo nieproaa asryct 2022 - romm 2023 1. e 4.1%.
Xapmonuszupan unoexc Ha nompebumenckume yenu: Ilpe3 romm 2024 r. Mecednata UHQIANIAA €
1.2%, a rogmmHata wHIanus 3a o 2024 t. cupsmo romu 2023 1. e 2.8% . MHbmanusaTa ot
HayvaroTo Ha roguHata (roimu 2024 r. cropsimo nexemspu 2023 r.) e 1.9%, a cpegHoroaumHaTta
nHpnanus 3a nepuoaa aryct 2023 - ronu 2024 r. cnpsimo nepuona asryct 2022 - ronmu 2023 1. e
4.3%.

Unoexc na nompedbumenckume yenu: Ilpe3 aBryct 2024 r. meceunara unpmamus ¢ 0.1%, a
roauinHara uHbuanms 3a apryct 2024 r. cnpsimo aBryct 2023 r. e 2.1%. Undnanusara oT Havyajioto
Ha roguHara (aBryct 2024 . cupsimo aekemBpu 2023 1.) € 1.2%, a cpeaHOTOIUIITHATA WHOIAIUS 32
nepuona centemMBpu 2023 - apryct 2024 r. cnpsimo nepuoga cenrtemBpu 2022 - aprycr 2023 1. €
3.6%.

Xapmonuszupan unoexc na nompedoumenckume yenu: Ilpe3 aBryct 2024 r. MeceyHaTa MH(IAIHS €
0.1%, a rogumuara nHmanus 3a aBryct 2024 r. cipsimo asryct 2023 r. e 2.4%. Undnamusra ot
HavaoTo Ha romuHara (aBryct 2024 r. cupsmo nekemBpu 2023 1.) e 2.0%, a cpeJHOTOIUIITHATA
nHbmays 3a nepuoma centeMmBpu 2023 - aBryct 2024 r. cupsmo mepuona centempu 2022 -
asryct 2023 1. e 3.8%.

Huoexc na nompebumencxume yenu. llpe3 cenremBpu 2024 r. meceunata uHduanus e -1.0%, a
rogumrHata nHbmanus 3a cenremBpu 2024 r. cipsmo centemBpu 2023 1. e 1.2% . Undmnamusra ot
Havyamoto Ha roxaumHara (cemremBpu 2024 1. cnpsmo gekemBpu 2023 1) e 0.1%, a
CpeaHOroAMIIHATa HHGIAMs 3a nepuojga okromBpu 2023 - centemBpu 2024 r. cpsiMo nepuozaa
oktoMmBpHu 2022 - centemspu 2023 1. € 3.2%.

Xapmonuszupan undexc Ha nompebumenckume yenu: Ilpe3 cenremBpu 2024 1. MecedyHaTa
nnpnanus e -1.1%, a roauiHara nHmauus 3a cenreMpu 2024 r. crpsmo centemBpu 2023 1. €
1.5%. Nu¢nanusara oT Hayamoro Ha roauHaTa (centemBpu 2024 1. cpsmo nexemspu 2023 1.) €
0.8%, a cpemHoromwmrHaTta wHGUAIMS 3a nepruoga oktrompu 2023 - cenremBpu 2024 T. cpsmMo
nepuoaa oktoMBpH 2022 - cenremBpu 2023 1. € 3.4%.
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BAJIYTEH PUCK

Excno3unmsita KbM BaJyTHHSI PUCK IPEJICTABIABA 3aBUCUMOCTTa U e()EKTHTE OT M3MEHEHUETO Ha
BayTHUTE KypcoBe. CHCTEMAaTHYHUAT BaJyTEH PUCK € BEPOSITHOCTTA OT €BEHTyaJlHa NPOMsHA Ha
BaIYTHUS PEKUM Ha cTpaHara (BaixyTeH OOpn), KOeTo OM JOBEJIO MM 10 OOe3lieHsBaHE Ha JieBa
WJIN JI0 TIOCKBIIBaHE Ha JIeBa CHPSMO Yy>KIECTPAHHHUTE BaIyTH.

BanyTHusT pUcK IIe MMa BIMSHHS BbPXY KOMIIAHWM, MMAlM Ia3apHU [SUIOBE, IUIAIAHMATA HA
KOHTO C€ W3BBPIIBAT BbB BAJTYTa, Pa3iIMYHa OT JIeBa M €BPOTO. bbiarapckusr jneB € pukcupaH KbM
eBpoto B choTHomeHne EUR 1 = BGN 1.95583, a bearapckata HapomHa 0aHKa € JThXKHA Jia
HOAbpKa HUBO Ha OBJIrapcKUTE JIEBOBE B OOPBIICHHE, PaBHO Ha BAyTHHTE Pe3epBH Ha OaHKaTa,
PHCKBT OT 0Oe3leHABaHE Ha JIeBa CIPSIMO EBpOIICHCKATa BalyTa € MHHUMAJCH M Ce ChCTOM BBB
€BEHTYAJIHO MPEACPOYHO NpeMaxBaHe Ha BalyTHHUs Oopa B cTpaHata. OUakBaHUsATA Ca BayTHHUAT
6opa ma ObIe OTMEHEH NpH NpPHEMAaHETO Ha €BpOTO B bhirapus 3a o¢puIHMaiHa IUIaTeKHA
eIMHUIIA.
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Ha cBoe 3acemanne Ha 30.06.2021 r. KoopauHalMOHHHUAT CHBET 3a MOATOTOBKAa Ha PemyOmmka
Brirapust 3a 4iIeHCTBO B €BPO30HATa MpHeE NMPOEKT Ha HannoHaneH miiaH 3a BbBEKAaHE HA €BPOTO
B PemybOnmka Benrapus. AHraxmmeHTHT Ha BBirapus 3a mpreMaHe Ha eIWHHATa eBpoIleiicka
BaJyTa € mpenoTBbpAcH B JloroBopa 3a mpucheanHsIBaHeTO Ha PemyOnuka bearapus nu Pympaus
kbM EBpormeiickus cblo3, ciiesl KaTo I'bpPBOHAYAIHO € 3asBEH IIPH 3all0YBaHE HA IPErOBOPUTE Ha
cTpaHaTa Hu 3a wieHcTBO B EC.

Cnopen Otyer 3a eifHOCTTa HA MUHHUCTEPCTBOTO Ha (PMHAHCHUTE 32 nepuozaa 9 ampui - 26 aBrycr
2024 r. va 12 anpun 2024 r. Geme mnoamucano Criopa3yMeHHe 3a MapTHHOPCTBO MEKIY
Esporneiickata komucus (EK) n Permy6nmuka Benrapus 3a opranusupane Ha MH(GOPMAalIOHHU H
KOMYHHMKAIJHOHHM KaMIlaHMM OTHOCHO BBBEXJAHETO Ha €BpOTO B crTpaHara. JIOKyMeHTHT
IpeABMKJa KOOPIAWHUPAHE HAa YCHIHMATA Ha OBITapcKUTE M EBPOICHCKUTE BIACTH C LEl
MOBHIIABaHE Ha OOIIecTBEHaTa WH(POPMHUPAHOCT 3a (PyHKIMOHHpaHeTO Ha VKOHOMHUYECKHS H
MAapU9eH ChI03, KaKTO W Ja ce MOIMOMOTHE IJIaBHATa CMsHA Ha jieBa ¢ eBpo. Ha 26 rorm 2024 r.
EBpomneiickata xommcus (EK) m Espomeiickara menrpamsa Oanka (ELIB) my6mukyBaxa
KOHBEPIreHTHUTE N0KIaau 3a 2024 r., B KOUTO NPEICTaBAT OLIEHKATA CU 332 HAPEIbKa M0 BT KbM
€BpO30HAaTa, MOCTUTHAT OT IIECTTC ABPKAaBU YJICHKHU, 3abJDKCHU Jla MpUueMaTt €BpoOTO: BLnrame,
Uexwus, Yurapus, [lonma, Pymbaug u HIserms. Cropen Ta3roAMIIHUTE KOHBEPIeHTHH AOKIAIU
bbarapus npoabikaBa yCTOMUMBO @ MOKPUBA TPU OT YETUPUTE YMCIOBU KPUTEPHUS 34 YJICHCTBO,
a UIMCHHO TO3H 3a CTAOMIIHOCT Ha MmyOauyHUTE PuHAHCH (OIOPKETHO CANI0 M IbPIKABCH JIBIT), 32
BaJIyTHHUA KypC M 3a ABJITOCPOYHHA JIMXBCH IHPOLCHT. anrapml HE MH3IbJIHABA CIHWHCTBCHO
KpHUTEpHUsl 3a LEHOBA CTA0MJIHOCT, KAaTO OYaKBaHUATa ca WH(]IanusATa Ja Cce MOHMXKH Ipe3
ClIeIBAIINTE MECeIH, KOEeTO Ou IMo3BOIMIIO Ha bbiarapus na WM30BJIHK W TOCIEAHOTO
MIPEAN3BUKATEIICTBO TpE]l WICHCTBOTO i B eBpo3oHara B nokmamgure ce oTOensi3Ba, 4e OT mIECTTE
pasriIeXxJaHu Ibp)KaBU caMO 3aKOHOAATENICTBOTO Ha brirapus Moxe 1a ce cuuTa 3a CbBMECTHMO C
npaBoto Ha EC mpum cmasBaHe Ha ycioBHATAa W THIKYBaHHATAa, IIOCOYEHH B JOKIagure. B
KOHTEKCTa Ha ITbJIHONPABHOTO WICHCTBO B €BpO30HaTa bbiarapus ciienBa a MpoIbIDKH CTHIIKUTE
CH KbM OCHTYPSIBAHETO HA CTAaOWIIHA W MpeaBHIMMa OM3HEC cpela U MHCTUTYIIMOHAIHA PaMKa 3a
IIOCTUTAHCTO Ha yCTOﬁ‘IHBa KOHBEPI¢HIUA C IbPKABUTC OT €BpO30OHATA.

Ha 24.05.2024 r. no nanHu Ha MunucTtepcTBOTO Ha (puHaHCHMTE MeEXayHaponHaTta peHTHHTOBA
arenius S&P Global Ratings e moTBepauia ABITOCPOUHNS M KPATKOCPOUHUS KPEIUTEH PEHTHHT
Ha Bearapus B uyxnecTpanHa u MecTHa BaiyTa 'BBB/A-2'. IlepciekTrBaTa npen pedTHHTa ocTaBa
MIOJIOKUTENHA, T.€. PEHTHHI'BT MOKe Aa ObJie TOBHIICH B CIIE/(BAIIUTE JIBE TOJMHM, ako beirapus
ce NPHCHhEIUHN KbM €BpPO30HATa. AreHIMsATa OTOens3Ba, 4ye ako Obje copMupaHO CTAOWIIHO
NPaBUTENICTBO OBp30 cien u3dopute Ha 9 [OHM M ce u30erHe NPOIBDKUTENEH MNEepHOA Ha
HECTa0MITHOCT, KakbBTO MMare mpe3 2021-2023 r., He ce 0YakBa Jia UMa CHIIECTBCHO 3a0aBsiHE HA
NPUCHENHIBAHETO Ha bbiarapus KbM eBpO30HATa, CHOOLIABAT OT MpecciyxOara Ha
MunucTepcTBOTO Ha (MHAHCHTE. bbarapus Bce omie He OTroBapsi Ha KPHUTEpHs 3a LIEHOBA
CTaOMITHOCT OT KPUTEPUHUTE 32 KOHBEPTSHIINS, KOUTO BCHYIKH CTPAaHU TPsiOBa J1a M3IIBJIHAT, IPEIN
Jla ce IpUCheanHAT KbM eBpo3oHata. S&P Global Ratings mocouBa obaue, ue nopu bwirapus na
HE ce MPUChEANHN KbM eBpo30oHaTa mpe3 2025 T., oTiaraseTo Iie e 3a eJHa ToANHA, Wi | sHyapu
2026 T.

[To nanam va BHB ot 30.09.2024 r. 6pyTHHAT BRHIIEH ABIT foiu 2024 1. Bp3mm3a Ha 43 692 MiH.
eBpo (43.6% ot BBII2), koeto e ¢ 1229.9 muH. eBpo (2.9%) noBeue B cpaBHEHHUE C Kpas Ha IOJIU
2023 r. (42 462.2 mmH. eBpo, 45.2% ot BBII). B kpas Ha tomu 2024 r. KpaTKOCPOYHHUTE
3arpiokeHus ca 7825.2 muH. eBpo (17.9% ot OpytHus awiar, 7.8% ot BBII) u ce moBumasat ¢
481.3 muH. eBpo (6.6%) crpsimo romu 2023 1. (7343.9 maH. eBpo, 17.3% ot nwara, 7.8% ot BBII).
JIparocpouHuTe 3ab/DKeHUS Bbh3mu3atT Ha 35 866.8 mutH. epo (82.1% ot OpyTHuUs awir, 35.8% ot
BBII) B kpas Ha ronu 2024 r., kaTo HapacTBaT cbe 748.6 miH. eBpo (2.1%) crpsiMo kpas Ha 10Ju
2023 r. (35 118.2 muH. eBpo, 82.7% ot mwira, 37.4% ot BBII).

JAHBYEH PUCK

Ot ompenensnio 3HaucHUE 32 (PUHAHCOBUS Pe3yNTaT Ha KOMIIAHUUTE € 3ala3BaHETO HA TEKYIIUS
JlaHbueH pexkuM. Hama rapanuus, ye J7aHbYHOTO 3aKOHOJIATEJICTBO, KOETO € OT MPSAKO 3HAUEHHUE 32
neitHocTTa Ha JIpy’KecTBOTO, HAMA Ja ObJe M3MEHEHO B MMOCOKA, KOSTO Jia JOBEJE 10 3HAYUTCITHU
HETPEJBUJICHH Pa3XOq M CHOTBETHO Ja CE€ OTPa3H HEONArompusTHO Ha HEropaTa medaioda.
Cucremara Ha JaHBYHO oOJyiaraHe B bearapus Bce omie ce pa3BuBa, B pe3yiTaT Ha KOETO MOXeE Ja
BB3HUKHE MPOTHBOPEUNBA TaHbYHA MPAKTHKA.

PUICKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTHU B
BJIN3KUS U3TOK
U YKPAMHA

Boenuuss koH(OIUKT B BIU3KUSI M3TOK, B JOMBJIHEHHWE KbM MPOABIDKaBAIIUs KOHPIUKT Pycus-
VkpaiiHa npuTekaBa MOTEHIMAI Ja HAHECE HOB yJap Ha HMKOHOMHYECKOTO JOBEpHE M TO B
MOMEHT, KOraTO HapacTBaxa Ha/IeXKIUTE 32 OBJIQ/IBAaHE HA PHCTA HA LIEHHUTE, MPEAU3BUKAH OT
HaxiyBaHeTo Ha Pycus B Ykpaitna npe3 2022 r. Cnopen BOJACIIN HKOHOMHUCTH, KPAaTKOCPOYHUTE
MEPCIICKTHBY 32 CBETOBHATA MKOHOMHKA C€ CTAOWIM3HMpAT, HO CE OYepTaBAT MHOTO YS3BUMOCTH.
Nma mnpuyuHM 3a Opeana3ivB ONTHMH3bM, OCHOBAaH HAa HaMalliBaHE HAa UWHQIAUATA U
YCTOMYMBOCTTa HA CBETOBHATA MKOHOMHKA, BBIIPCKU JAPAMATUYHUTE CHTPECCHUs OT MOCICIHUTE
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roauHU. [lopy NKOHOMHKaTa B CBETOBEH Mamiad Ja ce cTaOWiIM3upa, TS O MPaBH MO HAYMH KaTo
JIOCTHTa JI0 Hai-cmaboTo HUBO OT JAeceTwieTne. MexayHapoaHusT BaidyTeH ¢oung (MBO)
MIPOTHO3MPA, Ye TIIO0ATHUAT pacTex me ce MoHmKH oT 3.2% mpe3 2024 1. mo 3.1% npe3 2029 r.
Ta3u mporHo3a, OTYHWTA IMOJUTHYECKaTa HECTAOMIHOCT B MHOTO CTpPaHH, KOETO OOOCHOBaBa M
Ob/IeIIM NpeN3BUKATENICTBA TIPeJ]l Pa3BUTHETO HAa MKOHOMHUKHTE, KOETO MOXE Ja IIONpedYH Ha
paspaboTBaHeT0 Ha e(EeKTHMBHM MNOJIMTHKM IO peauna poOieMHH TemMu. ToBa INe HampaBu
MKOHOMHUKHUTE MO-YSI3BUMH OT OBJEIIM MKOHOMHYECKH chTpeceHus. (DOHIOBUTE Na3apu Bede
O0TUETOXa TE€3U CHTPECEHMs], KOraTo OIlle B Ha4anoTo Ha aBryct 2024 r. ce cpuHaxa, B OTTOBOpP Ha
MOBUILIABAHETO Ha JIMXBEHHUTE MPOLEHTH B SIMOHMS M MoBHUIIaBaHeTo Ha Oe3padorumara B CAILL,
KoeTo Oelle pasThIKYBaHO Karo INPEJBECTHHK Ha pelecus. [ €OomoIMTHYEeCKOTO HANpEeKeHUe |
pEeTHOHAHN KOH(IMKTHU € JPYT MOTEeHINAJIeH H3TOYHUK Ha MaKPOMKOHOMHYECKH ChTpeceHus. Ha
¢ona Ha moBmmeHoto HampexxeHue mexay CAIl m Kwuraii, mpoapmkaBa MOBHIIABaHETO Ha
TCONOJUTHICCKATE W TEOMKOHOMHUYECKUTE pHUCKOBe. I[lOCHeOHHMAT MOKIaa 3a CBETOBHUTE
WHBECTHIIMN TIOCTaBsl aKIEHT BBPXY HAPACTBANIOTO T'COMOJUTHYCCKO HANpPEKCHHE, KOETO €
OCHOBHa TNpHuYWHA 3a orOens3anus 10% cman B mpekuTe 4yKAeCTpaHHH HHBeCTUINH. CBBCEM
HAcKoOpo, pasxonauTe 3a kopabomuaBane mexnay M3touna Asus u CeBepHa EBpoma HapacHaxa
MOBEYE OT JIBa ITH 3a TMeproaa anpui — toau 2024 T. ciie 3aciiBaHe Ha aTaKuTe Mo Kopadu B
UYepseHo mope.

Ha ¢ona Ha ouakBaHUsITa 32 pacTex Ha a3uarckara mkoHomuka u CAILl, ouakBaHusATa Ha BOJCIIN
MKOHOMHCTH 32 €BpoOIleiickaTa MKOHOMHKa He ca ONTUMUCTHYHH. [IporHo3uTe ca, eBporeickaTa
NKOHOMHMKa Jaa oTOenexxu cinad pacrexx. MHOXeCTBO (hakTOpH JONPHHACAT 3a TOBa, Karo
MO THYECKaTa HECUTYPHOCT B MHOTO €BPOTIEWCKH ABPKaBH, BKIFOYUTETHO B JIBE OT BOJCIIUTE
eBporeiicku ukoHoMukn — @pannusa u ['epmannsa. Camo mpe3 BropoTo TpuMmeceuue Ha 2024 r.
repMaHcKaTa MKOHOMEKA CE € CBHJIA 32 YETBBPTH IBT Ipe3 mocienHute ase roauHu ¢ 0.1% Ha
TprMecedHa 0aza.

BymryBamust koHGIUKT B Bau3kus M3TOK MMa moTeHnuana ga 1o0aBu HempenckasyeM Habop oT
HEeraTHBHHM PUCKOBE KbM IJI00aJHATa MKOHOMHKA, KOSITO Beue ce 3a0aBs. KoHQIUKTBT Kpre puck
OT IO-BUCOKHM IIGHH Ha IIETpojia M PHUCKOBE 3a WH(pIanumsATa, BKIIOYUTENHO Ja TOBIUSE Ha
MEPCHEeKTUBUTE 32 PACTE)K HA CBETOBHATa MKOHOMHUKA. YBEIMYEHHATA HA LIEHUTE HA METpojia U
rasa, NpeAn3BUKaHd OT BOCHHUTE KOH(JIMKTH HE caMO HaMalsBaT MMOKyMaTelHaTa CIIOCOOHOCT Ha
HaceJICHUeTO M KOMIIAHHHTE, HO CBIIO Taka MOBHIIABAT Pa3XOJUTE 3a MPOM3BOJCTBO Ha XpaHH.
3acunBamyAT ce MEXIYyHapOJeH HAaTHCK BbPXY CTPaHUTE B KOH(IMKTA BCE OIIE HE € JIOBEN JI0
KEJTaHOTO MpEeKpaTsBaHe Ha OOEeBETe W HaYallo HAa IPETOBOPH 32 HAMUPAHE HAa MUPHO PEIICHHE Ha
KOH(IIUKTA.

B nombiHeHME Ha cepUO3HUTE BOCHHH KOH(IMKTH, HALIUMTE BEUe ce OOpST ¢ HEOONYAtHO BUCOKH
HHUBA Ha JIBJIT, CI1a0M YaCTHU WHBECTHIMH M Hai-0aBHOTO BB3CTAHOBSBAHE Ha THPrOBHUSTA OT IET
JIECETHIIETHSI, KOETO HaMaJIsiBa Bb3MOKHOCTUTE 3a CKOPOIIHO M3JIM3aHe OT Kpu3arta. [lo-Bucokure
JIMXBEHU IPOLEHTH ca PE3yJTaT OT YCHIHMATA HA IEHTpasHata OaHKa Ja YKpOTH MHGDIALusTa,
KOETO HalpaBH IO-TPYAHO 3a NPaBUTEICTBATA M YACTHUTEC KOMIIAHHM JAa IIOJNydYaT IOCTBHI 10
KPEUTH U JIa IPEJOTBPATAT HEU3ITBIHEHUETO HA 3aIbJDKCHHATA.

K®M nxoHOMIYECKH TIpo0IeMHU, KOUTO Ca MOAXPaHBaHU OT 3abJI00YaBAIIUTE CE TCOMOTUTHICCKHI
KOH(IINKTH, ce 700aBs 1 HanmpexeHneTo Mexxay Creannenute matu U Kurait oTHOCHO TpaHcdepa
Ha TEXHOJIOTHM W CHUTYPHOCTTa, KOETO YCJIOXHSBA yCHJIHMITA 3a ChBMECTHa paboTa Mo APYyTH
npoOsieMH KaTo M3MEHEHHETO Ha KIMMaTa, OOJieKYaBaHE Ha JIBJITOBE WM INPEAOTBpaTsSBaHE Ha
PETrHOHAIHN KOH(JIUKTH.

Artakara Ha CAIl u BenukoOpuranus, npeanpuetd B Hadasnoto Ha 2024 1. cpemry nenu Ha
HeMeHCcKHUTe OYHTOBHHUIM — XYTH, PUCKYBa Jla paslIMpy 3HAaYUTETHO KoH(pukTa B ['a3za. Arakure
Osixa IBPBUAT T'OJSIM aKT Ha OTMBIICHHE, OTKAKTO XYTHTE 3alloyHaxa Jla aTaKyBaT ThPTOBCKH
Kopabu B UepBeHO MOpe — Mpe3 KOeTO MUHABa 0K0J0 15% oT cBeTOBHUSA MopckH Tpapuk. Cuiute
Ha CAIl n BerukoOpuTaHns aTaKkyBaxa CHCTEMH 32 IPOTHBOBB3IYIIHO HAOIIOACHUE, pagapu U
apceHalu OT IPOHOBE, KPHJIATH M GATHCTHYHH PAKETH B PA3IMYHM YacTH Ha MlemeH moj KoHTpona
Ha OYHTOBHHIIUTE XyTH.

IIpes centemBpu 2024 1. XyTUTE pa3MINpHXa PHUCKOBETE 3a HOPMAJM3UWpaHe HA 0OCTaHOBKATa B
bnm3kusa M3TOK, KaTo M3CTpeNsixa XWIIEP3ByKOBa pakeTa mo Tepuropusta Ha Mzpaem. Ot cBos
cTpana M3paen 0TroBOpy BOEHHO, KaKTO Ha TOBA HallaJeHHe, TaKa U pa3lIupy KOH(IINKTA B FOKEH
JluBaH, KaTO 3ar0YHa U OTPaHMYECHA CyXOI'bTHA OTIEPaIlHSL.

B chmoTo Bpeme, mpouwsBoauTenm Ha aBromoOmimm Tesla m Volvo Bede oOsBHXa BPEMEHHO
CIMpaHe Ha dYacT OT MPOM3BOACTBOTO CcH B EBpoma, mopaam HEZOCTUT Ha KOMIIOHEHTH,
MPOM3THYAIL OT MPOMEHHWTE B MOpCKus Tpaduk mpe3 UepBeHo Mope. ATakWTe, MPEINPUETH OT
CAIll n BennkoOpuTaHus, He caMO yBelndaBa 00XBaTa Ha KOH(IWKTA KBM JAPYTH YYACTHHUIN U
reorpa)CKi IPOCTPAHCTBA, HO OTBaps mpomnactra Mexay ChbequHEHHWTE IAaTH W MOYTH LeHs
apabcku CBAT. [ €ONMONUTHYECKOTO HAIpPEXEHHE, ChUETaHO C M30yXBAaHETO Ha AKTUBHHM BOCHHH
JIEMCTBHS B MHOXKECTBO PErHOHH JONPHHACS 32 HecTaOWIIeH Ti00aneH pej, XapakTepu3nupall ce B
MOJIKONIaBaHe Ha JIOBEPUETO M HECUTYpHOCT. IlocnetHITe CHOUTHS, CHUETAHO C MPOIBIDKABAIOTO
U 331bJI00YABAIIOTO CE€ BB3JCHCTBHE HAa EKCTPEMHH METEPEOJIOTMYHM YCIOBHUS YBEJIMYaBAT
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HATHCKa BBPXY Pa3XOAUTE 3 KUBOT U 3aCHIIBAT MKOHOMHYECKAaTa HECUTYPHOCT B TOJIsIMa 9acT OT
cBeta. KbM Te3m puckoBe cienBa a ce H00aBAT W PUCKOBETE, CBBP3aHU C JAe3WH(pOpMaIms Ha
obmecTBaTa, KOMTO C€ IPOSBABAT BCE IMO-OTYETIMBO B OOIIECTBA, KOWTO Ca TONHUTHYECKH H
MKOHOMHYECKH OTcIabeHH Ipe3 MOCIEeAHATE TOAMHN. Te3u PHCKOBE IIie CTaHAT BCe MO-TPYAHHU 3a
MIPEOJIOJIABAHE, Thi KAaTO TI00ATHOTO ChTPYAHUYECTBO epo3upa. ChIICBPEMEHHO MOCICIUIIUTE OT
eMH BCe MO-(pparMeHTHpPaH CBAT BIHUASAT HA CHOCOOHOCTTA 3a YyNpaBJICHHUEC HAa HACTHIIBALIUTE
rII00ATHU PUCKOBE MMCHHO MOPAIH JIMIICA HA KOHCEHCYC B ChTPYTHHYCCTBO.

PUCK OT BeroumHuTe OEHTpad OT KOMIUICKC ,,Mapuma u3tok u ,,b000B mon“ mpoussexnar Hag 47
HHOKAYBAHE HA | pponenra ot enektpoeneprusta B bearapus. Ot 01.07.2024 r. otnaga anraxumenTbT Ha TEL]
LUEHWUTE HA ,Mapuia u3tok 2 kbM HEK 3a mpoun3BoacTBO Ha eneKTpoeHepTHs, KaTo MPEABH BUCOKATa IIeHA
EJIEKTPOEHEPI'U-

Ha eMHCHUTE M O0CTOSTEIICTBOTO, Y€ IIEHTpaaTa ClIeBa jJa u3Jie3e Ha CBOOOTHIS Ta3apa M3IIo,
JIOTIPAHACS 3a TOBa TA Oa cipe pabora. KbM maTata Ha HACTOSIIHUS JOKJIAJ JIMICBA IIUTOCTEH
aHaJM3 N0 KaKbB HAYMH TOBa OOCTOATENICTBO IIE IOBIHMSAC HA IICHATA HA CIIEKTPOCHEPTHATa 3a
HKOHOMHYECKUTE CYOeKTH, KaTo ca HalWIle JaHHW, 4e I[eHaTa Ha OWTOBHTE MOTPEOHTETH €
BB3MOXXHO Ja ce moBumar ¢ okomo 20 Ha cro. ChTpeceHHATa Ha BBTPEUOIHHA TIa3ap 3a
MIPOM3BOJICTBO Ha €JIEKTPUYECKa CHEPIrHs MpPEeAN3BUKAaHH OT BB3MOXHOTO CIIMpaHe Ha pabora Ha
BBIVIMIIHUTE IIEHTPAIM C€ KOMOMHHMpAaT CbC CBTPECEHHATAa Ha MEXIYHApOJHHS T1azap.
[TokauyBaHeTO Ha EHUTE HA TOKA M EHEPTOHOCUTEIINTE, KOETO CE 3aCHIM 0COOEHO OTYETIIMBO CIIe]]
nHBa3usTa Ha Pycus B Ykpaiina, oka3zaxa HaTUCK BBpXY eBporneiickute norpedurenu. [Ipes 2024 r.
KbM 00Il[aTa HECTAOMIHOCT B CBETOBCH Mamiab ce 100aBs OCOOCHO OTYETIIMBO M BHOPBHKCHUS
koH(IMKT B ['a3a ¢ KoeTo ce 3acTpaiinxa JOCTAaBKHTE Ha eHeproHocurenu. PaspactBaneTo Ha
BoifHaTa B ['a3a M BK/IIOUBAHETO B Hesl HA XYTUTE OT MeMeH M mocieBamute 6oMOapaHPOBKH OT
CAIlLl u BenukoOpuraHus, [OoBeae A0 CEPUO3HH PUCKOBE 32 KopaboraBaHeTo B YepBeHO Mope, a
OTTaM | 3a U30srBaHE HA TO3W MAPIIPYT OT TOCTABYHITUTE HA IIETPOIL.

[Tocouenute BoeHHN KOH(DIUKTH BOIAT 10 CEPHO3HA HECUTYPHOCT MIPH JOCTaBKUTE Ha HET U ras,
a OTTaM ce OTpa3ABaT Ha TSAXHATA [[eHa, ChOTBETHO Ha IIEHATa Ha €JICKTPUUECKaTa CHePTHs.

B ciyqait we Yepseno mope OBbe 3aTBOpPEHO 3a KOopaboIUuiaBaHe, JIOPW M 32 HEMPOABIKUTENCH
IIepHo/1 OT BpEMe, TO TOBA IIIe PEIM3BHUKa HOB CKOK Ha IIEHUTE Ha EHEPrOHOCHTEININTE.

SATA

HECUCTEMATHUYHHU PUCKOBE

ToBa ca puckoBeTe, MPOU3THYAIIN OT (PaKTOPH U IPOMEHH, Kacaelly MPsIKo ApyKecTBara oT I pynara.
Te ce oTHAcAT KOHKPETHO /10 HETO U BBPXY TSAX B Hail-royisiMa cterneH /IpyecTBOTO MOXKeE 13 OKa3Ba
BIIMSIHUE.

CeKTOpHU PHCKOBE

[IpenmersT Ha neitHoct Ha ,,BUOUACHUC” AJl, npuer Ha OCA mnposeneno Ha 17.07.2023 r. e:
[Tokynka Ha CTOKM WM JAPYTH BEUIM C LEJN Ja TH MPEnpojaje B IIbPBOHAYAIEH, MPepaboTeH WM
00paboTeH BHJ, THPrOBCKO MPEICTABUTEIICTBO U MOCPEAHUYECTBO, THPTOBUS ChC CTOKU WM YCIYTH
BBbB BCSKAaKbB BHJ, BHOC W HW3HOC HAa CTOKH; KOMHCHOHHH, CHEIUIMOHHU M TIPEBO3HH CIEIKH,
JMILIEH3UOHHU CJIeNIKU, JIM3HMHT, PEKJIaMHU, WHPOPMALMOHHM WM JPYTH YCIYTH, KOHCYJITaHTCKa
JEWHOCT, CIETIKU C MHTENIEKTyallHa cOOCTBEHOCT; NpuI00MBaHe, yIIpaBiIeHue, OlleHKa 1 Mpoaax0a Ha
JSUTOBH M aKIIMOHEPHH YYacTHsI B OBJITAPCKU U UYKIECTPAHHU ThPTOBCKH JIPYKECTBA, HE3ABUCUMO OT
npeaMeTa UM Ha JISHHOCT; MPU00NBaHe U yupeAsBaHe Ha HOBH THPTOBCKH JPY)KECTBA, HE3aBUCHMO
OT TMpeIMeTa UM Ha JIeMHOCT, KakTO W MpoAax0a Ha TakuBa JAPYXKECTBA, KAKTO M BCHUYKH JIPYTH
CIIEJIKM ¥l ICHHOCTH, 32 KOUTO HIMa M3pHYHA 3aKOHOBA 3a0paHa.

OnepaTuBHUTE U (PUHAHCOBUTE pe3yaTaTu Ha EMuTeHTa ca 00Bbp3aHH che crienupuuHuTe (HaKTOpH,
KOWTO BIUSIAT HAa CEKTOpa, B KOMTO omepupa. ToBa ca pucKOBe, MPOU3THYAIIN OT MPOMEHU B OM3HEC
cpedara Ha OCHOBHHTE JACHHOCTH, OMpeAessIy NpuxoaHaTa yact Ha EmMurenTa, a iMeHHO o0nactTra
Ha THPTOBHSTA ChC CTOKH U YCIIYTH, KAKTO M C TIOKYNKO-TIPoiak0aTa 1 MPUTE)KaHUETO Ha (PUHAHCOBU
UHCTPYMEHTH. Te€3U PUCKOBE CE OTHACST JI0 BCHUKU CTOIAHCKU CYOEKTH, ONIEPUPAIIH B TE3H CEKTOPHU
U ca pe3yiTaT OT BhHIIHM 32 EMUTEHTa (hakTOpH, BHPXY KOUTO TO HE MOJKE J1a OKa3Ba BIIHSHUE.

PuckoBe, CBbpP3aHH C MpeaMeTa Ha AeiiHocT HAa EMHTEHTA M Heropara rpymna
PuckoBu (hakropu, UMaIy OTHOIIEHHE KBbM IpeAMETa Ha JeWHOCTTa Ha JpykecTBara oT ['pymara,
Ouxa Moriim 1a Opnar:
* JTUTICA HA THPCEHE 3a 3aKYIEHUTE C e MPOo1axkda CTOKH;
* JINTICA HAa ThPCEHE Ha MPENAOCTABIHUTE OT J[pyKECTBOTO yCIyTH;
* U3TUYaHE CPOKa Ha TOJHOCT Ha MpeJlaraHuTe OT HETO CTOKH;
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* U3TUYAHE W/UIIM HETIOTHOBSIBAHE HAa CPOKA Ha KIFOYOBHU 32 KOMITAaHUSATA JOTOBOPH;

* YBpPEKJaHE NPU TPAHCIOPTUPAHE;

* 3HAYUTEIHA IPOMSIHA B CEOECTOMHOCTTA Ha MPOJaBaHUTE CTOKHU M MpeIaraHuTe YCIyTH,

KOsTO OM JoBena A0 Mpojaxbara MM Ha 3ary0a IpHM HAJUYMETO HA NPEABAPUTEIHO IOANUCAHU
JIOTOBOPH C KpPailHU KIIUEHTH;

* pealu3upaHe Ha 3aryba OT HMHBECTMLUMHUTE B JAJOBU y4YyacTHA HAa MECTHU WIM 4Yy>KICCTPaHHU
KOMIIaHWY;

* Bb3HUKBAaHE Ha HEOOXOAUMOCT OT U3BBPIIBAHE HA IOMBIHUTEIIHU UHBECTUIIMH B ABIICPHU

WJIM aCOLIMMPAHU KOMITAHWY;

* JIUIICaTa Ha JUBUICHTH OT UHBECTULIMUTE B MECTHH WIH YY>KIECTPAHHH KOMIIAaHWH, BCIECICTBUE HA
peanu3upane Ha 3ary0u OT MOCIEAHUTE U Jp.

PuckoBe, CBbP3aHU € M3M0J3BAHETO HA IBLJIT0BO (DMHAHCHPaHE

»bMONACHUC” AJl puHaHCHpa YacT OT MHBECTUIIMOHHATA CH MPOTpaMa 4upe3 MPUBIUYAHE Ha JBIT
non ¢opmara Ha Kpeautw. ToBa wusnmara ['pymara Ha pHUCKOBETE, XapaKTepHU 3a IBJITOBOTO
¢buHaHCUpaHe, BKIIOYUTEIHO PUCKA OT TOBAa OINEPATUBHHUTE NPUXOIU Ja ObAAT HENOCTAaThYHHU 3a
O6CJIy)KBaHC Ha 3aCMUTC U pas3npeCACIIIHCTO Ha JUBUIACHTH. YBenu4yeHueTo Ha IIeéHaTa Ha 3a€MHUA
Kanutaia OW OCKBIIMIO HWHBECTHIMHTE BHB (DMHAHCOBHM HHCTPYMEHTH, KaTO €IHOBPEMEHHO OH
HaMaJIWJIO peajindrupaHaTta JOXOAHOCT OT UHBCCTULIUUTC.

PuckoBe, CBbP3aHH € YIIPABJICHCKA NOJMTHKA Ha J/Ipy:kecTBaTa o1 I'pynara

PuckoBere, mpousTHyany OT yrnpaBieHCKa MOJMTHKA Ha ['pymnara ca cBbp3aHH Hail-Beue ¢ u300p Ha
HENOIXO11IA NTa3apHa crpaTerusa. HeHaBpeMEeHHOTO 1 afanTupaHe KbM IPOMEHAIIUTE CE yCJIOBUS Ha
cpedata MOXKe Jla JOBeJe A0 pealu3upaHe Ha 3aryOum uiaM mpomycHatu noisu 3a Emurenta. Ot
CBIIECTBEHO 3HAYEHUE € YIPABICHUETO HA CTPATErMUECKUsl PUCK Ype3 HEMPEKbCHATO HAONIOJCHUE U
NEPUOANYHO TMpOCIEAsBAaHE HAa W3MEHEHMATA B Ila3apHaTa cpela U KIIIOYOBM IIOKa3aTenu 3a
JEMHOCTTa M B3aMMOJCHCTBME HAa BCHUYKM HHMBA Ha HEHHATa OpPraHU3alys C OrJie], HaBPEMEHHO
UACHTUPHUIMPAHE HA €BEHTYAIHHU NPOOJIeMHU U MPUIIaraHe Ha CbOTBETHU MEPKH.

PUCKBT 0T cniaj B ICHUTE HA (PMHAHCOBUTE HHCTPYMEHTH, IPUTEKABAHU OT JIPY:KECTBOTO
®duHaHCcOBUTE pe3ydTaTd Ha EMUTEHTa 3aBHCAT OT IIeHUTE HAa (PMHAHCOBUTE MHCTPYMEHTH, KOUTO Ca
gacT ot noprdeina Ha ,,BUONACUC” AJl. ®PUHAHCOBOTO CHCTOSIHUE M PE3YJITATUTE OT JACHHOCTTA
Ha J[py’>KeCTBOTO IIIe ce BIUSAT OT Ma3apHUTE IIEHU Ha (MHAHCOBHUTE MHCTPYMEHTH, B KOWTO TO IIIE
uHBecTupa. LleHara UM 3aBUCH OCHOBHO OT MPEACTABSIHETO HA BCSKO JPYKECTBO, OT OUYaKBaHUATAa Ha
UHBECTUTOPHTE, OT Ma3apHUTE U IPYTH (HaKTOpH, KOUTO ca U3BBH KoHTpona Ha ,, bBLUONACUC” AJl.
[Ipenu na mpUCTHIU KbM U3BBPIIBAHE HAa MHBECTUIMS, [[pyKECTBOTO M3BBpIIBA aHAJIN3 U MPOTHO3a
3a ObJEmoTO (UHAHCOBO CHCTOSHUE W PE3YNTATUTE OT JACHWHOCTTAa HA €MUTEHTa Ha (PMHAHCOBU
uHcTpymeHTH. Ha 6a3za Ha to3u ananus ,,bBUOMACHUC” AJl usrpaxkaa CBOUTE MPOTHO3U 3a OBACIIN
NapUYHU MOTOLM T€HEPUPAHU OT JUBUJCHTH, JIMXBEHU IUIAIIAHUS U CTOMHOCTTA HA IUJIAIIAHETO OT
Opaema nmponax6a Ha mHCTpyMeHtute. [lociaenHoro, obaye € B mpska Bpb3Ka C IMa3apHUTE IICHH,
KOUTO BapupaT B MIMPOK Auamna3oH. [IpoabiokuTeneH cmaja Ha IEHUTE Ha Te3W (UHAHCOBU
WHCTPYMEHTH OM 3acerHall HeOJIaronpusiTHO ONEPATUBHUTE Pe3yNTaTh U (UHAHCOBOTO CHhCTOSHUE HA
»bMONUACHUC” AJl, B cimyuaii, 4e ChIIOTO BeUe € MPUI00MIO TAKMBA aKTHUBH.

KpeaureH puck

IIpu ocwuiecTBsiBane Ha cBosita AerdHocT ,,bBUOMACHUC” AJl 1 HEroBOTO IBILIEPHO APYKECTBO Ca
W3JI0KEHU Ha KPEJIUTEH PUCK, KOUTO € CBhP3aH C pUCKa HACPEIIHA CTPaHa MO CENKA C APYKECTBO OT
['pynarta na He OBJ€ B CHCTOSIHUE Ja W3ITBIHU U3ISUIO U B OOWYAaWHUTE CPOKOBE 3aIBKCHUETO CH,
HE3aBHCHMO M TO € BB3HHKHAJIO MPH MOKYMKO-MpogakbaTta Ha CTOKa, yciayra, (UHAHCOB
WHCTPYMEHT, B3eMaHe WK JIpyr akTuB. ChOMpaeMoCTTa Ha B3EMaHUATA CE€ CIIEAU TEKYIIO. 3a IenTa,
TeKyH_IO ce HpaBI/I HpGI‘JI@I[ Ha HOJIy‘IeHI/ITe IIOCTBIIJIICHUS KAaTO CC I/I3B’prHBa AHAJIN3 Ha HCIIJIATCHUTC
CyMH U CBCTOSIHUETO Ha B3eMaHwusTa. [locmeauiure or (¢uHAHCOBAaTA M MKOHOMHYECKATa PEIECUs
HaJIOKHXa CBHBAHC Ha I[’bp)KaBHI/IH 6IO,Z[)I(CT, KOCTO BOAHM 10 SaGaBHHC Ha IU1alaHusTa 110
o01ecTBeHUTEe TOpBUYKH. TOBa Ce OTpa3siBa HETaTHMBHO BBHPXY JCWHOCTTA HA €MHUTEHTAa, ThH KaTo
IJIAIIAHUSATA 110 OCHOBHUTE JOTOBOPU Ha JPYKECTBOTO c€ mpocpousar. [logabp:kailku JTUKBUIHU

14



AaKTHBH, BKIIOYUTEIHO ONTHUMAJIHM II0 pasMep Iapu4Hu CpeAcTBa, JlpyKeCcTBOTO Cbhb3aaBa B
JOCTaTh4YHA CTENEH HEOOXOAMMHUTE YCIIOBHS M TapaHIMM 3a PEIOBHOTO OOCIIy)XKBaHE Ha CBOUTE
3aEMH.

JIMXBEeH pUCK
JIMXBEHUAT PUCK € CBBbpP3aH C MPOMEHHUTE B Ma3apHUTE JIMXBEHU MPOLECHTH U BIUSHUETO UM BBPXY

CTOMHOCTTa Ha JazeH (QuHaHcOoB HHCTpyMeHT. [lomutukara Ha EMuUTeHTa € HacoyeHa KbM
MHUHMMH3HUpaAHE Ha JIMXBEHUS PUCK IPU ABJITOCPOYHO (PMHAHCUPAHE.

JIMKBHJIEH PUCK

N3paszsiBa ce BbB B3MOKHOCTTA [ 'pynara 1a He Obi€ B CHCTOSIHHE J1a TIOCPEIHE Oe3yCIIOBHO BCUYKHU
CBOH 3aJIbJDKEHHS ChriacHo TexHus naaex. ,,bMOMACHUC” A/l ynpaBisiBa CBOUTE aKTUBU U MMACUBU
II0 HA4YHH, KOﬁTO My II03BOJIsIBA 14 noz[m;pn(a OIITUMAJICH JIMKBHUJICH 3ar1ac oT HapI/I‘IHI/I Cp@I[CTBa, 3a
Jla TIOCPEIIHEe CBOUTE 3aab/DKCHHUS W Ja (UHAHCHpa CTOMaHCKaTta cu JedHocT; ['pymara mocperra
Hy)K,Z[I/ITe CHU OT JUKBHUIHHU Cpe,Z[CTBa, KaTO BHUMATCIIHO CJICOW IUIAlllaHUSTA II0 ITOTaCUTCIIHUTEC
MJIaHOBE HAa JIBITOCPOYHUTE (PMHAHCOBHU 3aJB/DKCHHS, KAKTO M BXOMSIIUTE M U3XOASAIIM HMapUIHU
IIOTOLIM, Bb3HHUKBAIIIM B X014 Ha OHGpaTI/IBHaTa HeﬁHOCT. Hy)KI[I/ITe OT JIUKBUJIHU CpeI[CTBa Ce cieasaT
3a pa3JInyHU BPEMEBH MEPUOJIH.

Puck, cBbp3aH ¢ KJIKY0BHS NEePCOHAT

VYcnexpt Ha EmuTeHTa 3aBUCM OT HEHWHHUS T. Hap. ,,KJIOYOB” TMEPCOHAN, CJIEAOBATEIHO aKo
Jlpy’kecTBOTO He ycIiee J1a MpuBJeyYe M 3aJbpXKU OMUTHU U KBATHM(PULIMPAHU KaJpH, TEXHUS OH3HEC
MOJK€E Ja ITOCTpaja.

buznechT Ha EMuTEeHTa € 3aBUCHMM B 3HAUMTENHA CTENEH OT NMPHHOCA Ha ompexaeseH Opoil nuna,
ydacTBalld B YNPABUTEIHUTE W KOHTPOJHU OpPraHM M BUCHIMS MEHUDKMBHT Ha EmuTeHTa Ha
»bHUOMACHUC” AJl. Hama curypHOCT, Y€ yCIyruTe Ha TO3H ,,KJIIOYOB” TMEepCcoHal mie ObAar u 3a B
Opaemie Ha pasmojoxkeHne Ha Emurtenta. Konkypenmusta B bbirapus m Ha eBpONEHCKUs Tazap
MEXIy paboTonaTenuTe OT (PUHAHCOBUS M JPYT'M CEKTOPH 3a KAaueCTBEH MEPCOHAJ € CepUOo3HAa.
VYcnexsT Ha EMHUTEHTA 1€ 3aBUCH, OTYACTH, OT HEroBaTa CIOCOOHOCT /1a 3a7bp)ka U MOTUBUpPA TE3U
muna. Hesb3moxkHOCTTa HAa EMUTEHTa 1a MOIABpIKa JOCTAThYHO OMMUTEH U KBAIM(UIIMPAH MEPCOHAT
32 MEHUJKBbPCKHU, ONEPATUBHU U TEXHUYECKU MO3UIMM MOXKE Jla MMa 3HAUYUTEJIEH HeOJIaronpusiTeH
epexT BBpXy neiHocTtTa Ha Emwmrenta na ,,BUOMACHUC” AJl, onepaTUBHHUTE pE3yiTaTH H
(MHAHCOBOTO MY CHCTOSTHUE.

PucKk 0T KOHKYpeHIIMs

EMutenTa ochblecTBsIBa CBOSITA JACHHOCT B Cpella C BUCOKA CTENEH Ha KOHKypeHIusa. CEeKTOopbT, B
KoWTO omepupa EmuTEHTa, c€ OTIM4aBa C BHCOKA CTEIEH HAa KOHKYpPEHLMA. bpaemuar ycnex Ha
['pynata 3aBUCH OT CIIOCOOHOCTTAa My Ja OBbJE MO-KOHKYPEHTHOCIIOCOOECH B CPaBHEHHE C JIPYTUTE
KOHKYPEHTHU B ChOTBETHUTE CETMEHTH, Upe3 MO-BUCOKA I'PBKABOCT M €(DEKTHUBHOCT.

PuCK 0T CKJIIOYBaHE HA C/ICJKH ChC CBbP3aHU JIMLA IIPH YCJIOBHS, PA3JMYHU OT Na3apHUTE
Bb3mokHO € EMHTEHTa @ CKIIIOYM OINpEAETeHHU CHEIKH ChC CBBP3aHU C HETO JUIa MpH YCJIOBUS,
pa3nu4HU OT maszapHurte. ToBa OM MOIJIO Aa HaBpeAu Ha MHTepecuTe Ha Emurenta. KpMm garara Ha
U3rOTBSIHE Ha TO3U [IOKYMEHT TakuBa CAEIKHM HE ca Halulle. PHKOBOJICTBOTO Ha KOMIIAHMATA CE
CTpPEMHU BHHArU IIPU CKIIIOUBAHE Ha CIEJIKM ChC CBbP3aHU JIHIA, T€ Ja ObJaT ChboOpa3eHU ¢ Ma3apHUTE
YCIJIOBUS KbM JaJIEHUSI MOMEHT.

PuCK CBBP3aH C 1eKANMUTAJINU3ANMUATA HA IPYKECTBOTO

JpyXecTBOTO € U3KYIUJIO0 0OpaTHO CBOU aKIMH, KOUTO HE ca oOe3cuieHu. OLeHKaTa UM Ce OTYHUTA C
OTpUIIATENICH 3HAK B COOCTBEHUS KamUTall, YHITO CTOMHOCT € TO-HUCKA OT PETUCTpUPAHUS
aKIIMOHEpEH KanuTajl. Bp3MOXKHO € TOBa J]a HaBpeIn Ha ABJITOCPOYHATA KAMUTAIOBA aIeKBaTHOCT HA
JpyxecTBOTO. PHKOBOJICTBOTO THPCH BB3MOXHOCTH J1a M3BBHPIIU MPOJaxk0ba Ha MOCOYCHHUTE aKI[UU
0e3 /1a HaKbpHU UHTEPECUTE HA NHBECTUTOPUTE.
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I/IH(I)ODMaHI/Iﬂ 34 CKJIKYECHH I'0JIEMH CACJIKH MEXKAY CBbP3aHU JIMIIA IIPE3 OTYCTHUA NICPHOI

[Ipe3 otuetHus nepuona apyxecrtBata oT ['pymara Ha BUOMACHUC AJl He ca ckirouBaiu
CIEJIKU ChC CBBbP3aHU JHIIA.

4. CnLOUTHA CJIeI 1ATATA HA OTYETHUS NEPHOT

Crnen narara Ha OTYETHHSI TIEPHOJ] HE ca BH3HUKHAIM BAXKHU CHOWTHS, KOWTO Ja OKa3BaT BIUSHUE
BBpXY JCMHOCTTA Ha JIpykecTBara oT [ pymara.
DEYAN Digitally signed by

DEYAN BORISLAVOV

BORISLAVO GRaTKOV
28.11.2024 r. ate: 2024.11.28
rp. Codust 3a BUOUACHUC A[L:........ V BRATKOV 15400510200
Jlesin bpatkos
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